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6#� ���&�K �� ��%���� ���L����!&����� 7�� �! �� 6#� L��� ��� 6# ��&��97A
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�� ��� ?�� Š! �� 6#� "� @� � � � �� � � � � �� ����� "� 6#� ��:� ��  �� �� %�9� &�'�I ��
>�� Š! �� 6#� �� � ��%��� � &����9'��� &$6 ���� ! $K� �� 6#� ���� !� 6� 7A
K�9� ����� �!�9 �� 0�� B$�7� $� � ��� & �:�"� &�9"�7�� �� �� ��� ��&�9 �� � ��
6#� ! � � �$ � !�� 7��� 	 � � � � (|RpWXON+�� 2�� ‹� �� '���� � �� �9� �� 6#� &����%�
&���� � � � %� ��#9�� �! � � 6#� ��9� ��� 6# �� !�� ' �! � � � � � @���� �� f�� � �9�
%!�9� &��� �%� �!7� ����9#! 7�%!����� �7!"� %� ��' � ��$'�6���� � �����

^"� I]S� V[S� STQ� _X\WVY[Q"� `\aQ� [b� cV[R�VPN� \USQR�STQ� dV_QWC

v RZ … ��n bSQ�lVWTz�hVW�zV�R|�hVW�bSz�S�gVSQˆ
o���\�� ,�lVWTz�NSRT�RP�RQ��V|�ZVWXNO�
v RZ … ��n bOXO�lVWTz�hVW�NSRTˆ
o���\�� kTT� SXVWPz� QbO�ZVSNQN�V|� .XRQSRP�� ,� lVWTz� O‚OP� QXh�QV�

NSRT�SZXVNN�QbO�kQTSPQRZ�R|�\h�gVSQ�lOXO�gRp�OPVWpb�
v RZ … �� n bSQ� lVWTz� hVW� zV� R|� hVWX� aSXOPQN� zRzPtQ� TOQ�hVW�

NSRTˆ
o���\�� ,�lVWTz�XWP�SlSh�|XV\�bV\O�� ,�NWaaVNO�
v RZ … ��n bSQ�lVWTz�hVW� zV� R|�hVWX�gVSQ�lOXO�lXOZ…Oz�RP�S�

NQVX\ˆ
o���\�� ,�lVWTz�pOQ�zXVlPOz�� ,�NWaaVNO�
v�R�!�…�� ,Q�RN�^WNQ�SN�lOTT�hVW�bS‚OPtQ�pVQ�S�gVSQ�� ,�NWaaVNO�

^M"� FebW\XN� STQ� dQ\NXNY� VU�STQ�UVWWVPXNY� O\cXNYO� \N_� XWW[OSR\SQ� STQdC

��� ,|� RQ� lOXO� PVQ� |VX� bVaO�� QbO� bOSXQ� lVWTz� gXOS…�� C�� ,|� QbO�
aRTTN�lOXO�aTOSNSPQ�� QbOh�lVWTz� PVQ�gO�pRTzOz�� ?�� ,|�QbOXO�lOXO�
PV�ZTVWzN�� lO�NbVWTz�PVQ�OP^Vh�QbO�NWP�� >�� ,|�QbRPpN�lOXO�QV�gO�
zVPO�QlRZO�STT�lVWTz�gO�lRNO�

o M e o � � k//M� •MMo-� ‰M„�Urk--

obO� ZbRTzXOP� |RYOz� QbORX� OhON� WaVP� kPPO�� kPPO� pSŒOz�
gSZ…�� |OOTRPp�bOTaTONN�

~ /Vl�� ZbRTzXOP�}� gOpSP� •RNN� MPzOXgh� |RX\Th�� ~hVW� SXO�
‚OXh�� ‚OXh� TWZ…h� QbRN� QOX\ �� QV� bS‚O� •RNN� rSZOh� |VX� hVWX� POl�
QOSZbOX�}

!� SQRd� N
-ZbVVT� QOX\N�RP� [XOSQ� .XRQSRP�SXO�SXXSPpOz� RP� QbO� |VTTVlRPp� lSh�
• N W S T T h � Z S T T O z � k a a X V Y R \ S Q O � z S Q O N

QbO� |RXNQ� QOX\�STQ� \[S[dN� SQRd� -OaQ�� 0� j� vOZ�� C3
QbO� NOZVPz� QOX\�STQ�PXNSQR� uSP�� 0� j� •SX�� C0� (VX� TSQOX�

SQRd�VX�ObRXNY�SQRd� zOaOPzRPp�VP� QbO�zSQO�V|� MSNQOX+
QbO� QbRXz� QOX\�STQ�O[ddQR�SQRd� kaX�� �0� (VX�TSQOX+� j�uWT�� C3
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kPPO� pS‚O�S� lSQOXh�N\RTO�� obO� ZbRTzXOPtN� |SZON� lOXO� WPA
\V‚Oz�

~ • RNN� rSZOh�}� XOaOSQOz� • RNN� M PzOXgh� lRQb� O\ abSNRN��
~USP�hVW�NSh�QbSQˆ}

~•RNN�rSZOh�}�ZbVXWNOz�QbO�ZTSNN�VgOzROPQTh�
~c OXbSaN� hVW� ZVWTz� NSh� •[VVz� \ VXPRPpx� QV� hVWX� POl �

QOSZbOXˆ}�NWppONQOz�•RNN�MPzOXgh�RP�SP�R\aOXSQR‚O�QVPO�
~[VVz�\VXPRPp�� •RNN�rSZOh�}�ZS\O�QbO�aVTRQO�ZbVXWN�
~[VVz� \ VXPRPp�� ZbRTzXOP�}� XONaVPzOz� kPPO� RP� S� ‚VRZO�

lbRZb�gVXO�PV�XONO\gTSPZO�QV�bOX�VlP�
•RNN�MPzOXgh�\VQRVPOz�QV� QbO�ZbRTzXOP� QV�QS…O�QbORX�NOSQN��

{,� NbVWTz� pR‚O� VWQ� aSaOX� SPz� ZVTVWXOz� aOPZRTN�}� NSRz� •RNN�
MPzOXgh�� ~SN� NVVP� SN�hVWt‚O� ZSTTOz� QbO� XOpRNQOXC�� ŽOOa� QbO\ �
gWNh�lbRTO�hVWtXO�|RPzRPp�hVWX�lSh�SgVWQ�QbO�ZWagVSXzN?�SPz�
NV�VP�}

-bO� pS‚O� S� NlR|Q� TVV…� XVWPz� QbO� ZTSNN�� ~,� OYaOZQ� hVW� QV�
bOTa� •RNN� rSZOh�RP�O‚OXh�lSh�}�NSRz� QbO�bOSz\RNQXONN�� ~vthVW�
bOSX�\O��kXPVTzˆ}

obO� TRQQTO� gVh�SzzXONNOz�� lbV� bSz� gOOP� ZXVNNRPp� SPz� WPA
ZXVNNRPp� bRN� OhON� RP�SP� WpTh� \SPPOX� |VX�QbO� OP^Vh\OPQ� V|�bRN�
PORpbgVWXN��TVV…Oz�NWRQSgTh�ZXONQ1|STTOP�

~,|� ,� lOXO� hVW�� ,� NbVWTz� …OOa� SP� OhO� VP� QbSQ� gVh�}� \ WXA
\WXOz�•RNN�MPzOXgh�� ~.XV…OP�bV\O�j�gXVQbOX�RP�.VXNQST>� j�
SPz�NV\O�XSQbOX�zXOSz|WT�bSgRQN•}

kPPO� TVV…Oz� lRQb� |XONb� RPQOXONQ�SQ�kXPVTz� SPz� QbVWpbQ� bO�
TVV…Oz� mWRQO� zR||OXOPQ� |XV\� lbSQ� •RNN� MPzOXgh� NSRz� SgVWQ

C�QV�ZSTT� QbO�XOpRNQOX�RN� WNOz�VPTh� R|� QbO� PS\ON� SXO�ZSTTOz� VWQ�SPz� QbO�
aWaRTN�SPNlOX�� oV� \SX…�N\g�� aXONOPQ†SgNOPQ� RN�V|QOP� WNOz� RP� ZVPPOZQRVP�
lRQb� XOpRNQXSQRVP�� obO� OYaXONNRVP� QV� QS…O� QbO� XOpRNQOX� RN� STNV� WNOz� RP� QbO�
NOPNO�V|�~\SX…}�

,P� NZbVVTN� QbO� |VX\� QOSZbOX� \SX…N� QbO� XOpRNQOX�O‚OXh� \VXPRPp� gO|VXO�
TONNVPN�� SPz� V|QOP� gO|VXO� S|QOXPVVP� TONNVPN� QVV�� obO� XOpRNQOX� RN� S� gVV…�
lRQb� S� TRNQ� V|� QbO� aWaRTNx� |WTT� PS\ON�� SzzXONNON� SPz� zSQON� V|� gRXQb�� nbOP�
\SX…Oz�� QbO� XOpRNQOX� RN� WNWSTTh� …OaQ� RP� QbO�NZbVVT� V||RZO�� SPz� PVQ� QS…OP� QV�
TONNVPN�

,P� WPR‚OXNRQRON�SPz� ZVTTOpON� QbOXO� RN�pOPOXSTTh� PV� |VX\ST� \SX…RPp� V|�S�
XOpRNQOX�gh�QbO� QOSZbRPp� NQS||�

?�ZWagVSXz�  �� S�ZSgRPOQ� VX�ZTVNOQ� |RQQOz� lRQb� NbOT‚ON�

>�.VXNQST�� SP� RPNQRQWQRVP� (TR…O�S� aXRNVP+� |VX�hVWPp� ZXR\RPSTN�
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bR\ �� ySX� QVV� RPPVZOPQ� SPz� SaaTO1ZbOO…Oz� QV� bS‚O� NWZb� S�
XOZVXz�� .WQ�O‚OP�SN�NbO�TVV…Oz�� NbO�NSl�bRN�aRP…� |SZO�OYaXONN�
bRN�NZVXP� V|� •RNN� MPzOXgh�lbV� lSN�pR‚RPp� bOX� |RPST� \ONNSpON�
QV�QbO�POl�QOSZbOX�

~.XOS…0� SQ� QOP� |VXQh1|R‚O�� z OSX�}� NSRz� QbO� bOSz\ RNQXONN��
~UV\O�NQXSRpbQ� QV�QbO�NQS||�XVV\�� ,� lRTT� lSRQ�QbOXO� QRTT�hVW�^VRP�
WN�� ,� lRTT�RPQXVzWZO�hVW� QV�QbVNO�hVW� zRzPtQ� \OOQ� VP� hVWX� |RXNQ�
‚RNRQ�� ‰Vl�zV� hVW� TR…O� QbO� RzOS� V|� bS‚RPp� S� ZWa� V|� QOS� QbOPˆ�
n O� POOz� XONQ� S|QOX� STT�� ,|�QbOXOtN�SPhQbRPp� QbSQ� aWŒŒTON� hVW�� ,�
NbSTT�gO�RP�\h�XVV\��ƒVW�ZSP�zOaOPz�VP� \O��uWNQ�NOPz�S� \ONA
NSpO�gh�VPO�V|�QbO�ZbRTzXOP�}

-bO� \SzO� bOX� lSh�QV� QbO� zVVX� SPz� lSRQOz� gO|VXO� RQ�� OhOA
gXVlN� XSRNOz� SN�NbO� QWXPOz� bOX� pSŒO� WaVP� QbO� ZbRTzXOP�� obOh�
pSŒOz�gSZ…�RP�NV\O�gOlRTzOX\OPQ�

~,N� PV� VPO� pVRPp� QV� XO\O\gOX� bRN� \ SPPOXNˆ}� SN…Oz� •RNN�
MPzOXgh�

n RQb� S�POX‚VWN� NQSXQ�kPPO� bSNQOPOz� |VXlSXz� QV� QbO� zVVX��
gWQ� lSN� lS‚Oz� gSZ…� gh� S� \ V‚O\ OPQ� V|� bOX� bOSz\ RNQXONNtN�
bSPz�� k� zVŒOP� VX� \VXO� ZbRTzXOP� \ SzO� S� XWNb� QV� VaOP� QbO�
zVVX�� k� |XOZ…TOz� pRXT� lRQb� QlV�N…RPPh�XOz� aTSRQN�lSN�QbO�|RXNQ�QV�
zXSp�VaOP�QbO�zVVX��-bO�lSN�XOlSXzOz�gh�S�N\RTO�

~obSP…� hVW�� zOSX�� QbSP…� hVW�{� NSRz� •RNN� MPzOXgh� SPz�
NSRTOz� \S^ONQRZSTTh� RPQV� QbO� ZVXXRzVX��obOXO� ZS\O� S� |SRPQ� NRpb�
V|� XOTRO|� SN� QbO� zVVX� ZTVNOz� gObRPz� bOX�� SPz� QbO� |VXQh1NRY�
QVPpWON� lbRZb� bSz� NV� |SX� …OaQ� WPPSQWXSTTh� NRTOPQ� gOpSP� QV�
lSp� ZbOOX|WTTh�� kPPO�lSQZbOz� QbRN�ZbSPpO�lRQb�NV\O�zRN\Sh��
-bO� XO\O\gOXOz� lRQb�NWzzOP� XOTRO|�NV\O�Sz‚RZO�pR‚OP� bOX�SQ�
ZVTTOpO�RP�^WNQ�NWZb�S�NRQWSQRVP�

~-QSPz� mWRQO� NQRTT�� gO� mWRQO� ZST\�� SPz� pXSzWSTTh� QbO� ZbRTA
zXOP�lRTT� gOZV\O�ZVPNZRVWN� QbSQ�hVW� SXO�lSRQRPp�� /O‚OX�� PO‚A
OX�SQQO\ aQ�QV�NbVWQ�QbO\�zVlP�}

)� fRQ\a�  �� obRN� RN� lRzOTh� WNOz� RP�NZbVVTN� QV�zOPVQO� S� �31� VX�C31\RPWQO�
RPQOX‚ST� RP� QbO� \RzzTO�V|� QbO� \VXPRPp� (���j ���?3+�

`VRNXNY� fRQ\a�SPz�\USQRNVVN� fRQ\a�SXO� WNOz� RP� NZbVVTN� lbRZb� STNV�
bS‚O�S�gXOS…�gOQlOOP�S|QOXPVVP�TONNVPN��g[N]T�fRQ\a� ZSP�gO�WNOz�SN�S�QXSPA
NTSQRVP�V|�E6� 7K�"� &���9���J��hRQ\a�\Sh�STNV�gO� WNOz� V|� QbO� NbVXQOX�QR\O�
STTVlOz�|VX�ZbSPpRPp�TONNVPN�

hRQ\a�RN� PVQ� pOPOXSTTh� WNOz� RP� WPR‚OXNRQRON� SPz� ZVTTOpON�� OYZOaQ� RP� QbO�
NOPNO�V|� QbO� 0H� QV� �31\RPWQO�gXOS…� gOQlOOP�VPO�ZTSNN�SPz� QbO� POYQ�� gOZSWNO�
QbOXO�SRO� WNWSTTh� PV�VQbOX�gXOS…N�gONRzON� QbO� TWPZb� bVWX�
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-V� kPPO� NQVVz� bOX� pXVWPz� lSRQRPp� |VX� QbO� ZbSQQOXRPp� QV�
NWgNRzO�� .WQ�QbO�PVRNO�pXOl�RP�‚VTW\O�SN�ZVP‚OXNSQRVPN�gOZS\O�
\VXO�SPR\SQOz�� wPO� VX� QlV� ZbRTzXOP� XSP� SZXVNN� QbO� XVV\� QV�
NOO� QbORX� zRNQSPQ� |XROPzN�� olV� TRQQTO�gVhN� SQQSZ…Oz� OSZb� VQbOX��
k�ZbRTz� lRQb� gRXQbzSh�ZSXzN� lSN� zRNaTShRPp� QbORX� gOSWQRON� QV�
SP� Sz\RXRPp� ZXVlz� XVWPz� bOX� zON…�� kXPVTz� bSz� XO\V‚Oz� bRN�
gTWO� aWTTV‚OX� SPz� lSN� SQQO\ aQRPp� QV� aWTT� bRN� NbRXQ� V‚OX� bRN�
bOSz�� RP� VXzOX� QV� NbVl � bRN� |XROPzN� S� NZSX� VP� bRN� NbVWTzOX1�
gTSzO�

k\RzNQ�pXVlRPp� ZbSVN� kPPO� XO\SRPOz� NRTOPQ�� -bO� TVV…Oz�
SQ�QbO�ZTVZ…�lbRZb�^OX…Oz� |XV\�VPO�\RPWQO�QV�QbO�POYQ�SPz�zOA
ZRzOz�QV�TOQ�RQ�TOSa�VPZO�\VXO�gO|VXO�NbO�SgSPzVPOz�bVaO�

w PO� ZXW\g� V|� ZV\ |VXQ�� R|� ZV\ |VXQ� RQ� ZVWTz� gO� ZSTTOz�� XOA
\SRPOz� lRQb� bOX�� obRN� lSN�SP� VWQgWXNQ�V|� PSQWXST� bRpb� NaRXRQN��
‰OX�aXONOPZO��NbO�PVQOz�� \OSPQ�PVQbRPp�SQ�STT�QV�QbO\�

k�ZbSRX� |OTT� V‚OX�� NV\OVPO� hOTaOz� lRQb� aSRP�� QbOXO� lSN� S�
gWXNQ� V|� TSWpbQOX�� SPz� kPPO� NSl� QbO� ZTVZ…�^W\ a� QV� SPVQbOX�
\RPWQO��kPPO�Sz‚SPZOz�RPQV�SZQRVP�

~oV�hVWX�zON…N•}�NbO�XVSXOz�� {kPz�mWRZ…Th•}
n RQb� S� aTOSNWXSgTO� NbVZ…� NbO� NSl � bOX� l VXzN� VgOhOz��

n RQbRP� S� \RPWQO� VXzOX� bSz� XOQWXPOz�� „O|XONbOz� gh� QbO� gXOS…�
QbO�ZbRTzXOP�QWXPOz�SQQOPQR‚O�OhON�WaVP�bOX�

kPPOtN�NOT|1ONQOO\�ZXOaQ�gSZ…�
FGCDH�~yXONb� |XV\�QbO�UVWPQXh}�I9 �•RNN�„OOz•

^iGIhjgIKk� LiJFD

!"� SV� WVVa�7� 2JK� !"� !9�����7�� � "���7�� O�� �) � M�TVV…Oz� (Wa��
zVlP+�SQ�QbO�VaaVNRQO�bVWNO��gWQ�NSl�PV�TRpbQN�RP�RQN�lRPzVlN�

L9/)�SV�OS\RQ-�SV�Y\lQ
SV� WVVa�\OSPN� {QV� WNO� VPOtN� OhON�� QV� QXh� QV� NOO}��6)� M)� ‰O�

TVV…Oz�SQ�\O�� gWQ�zRzPtQ�XOZVpPRŒO�\O�
SV� OS\RQ�\OSPN� ~QV� TVV…�NQOSzRTh�� lRQb� lRzO1VaOP� OhON�� V|A

QOP� l RQb� ZWXRVNRQh� VX� NWXaXRNO�� VX� ‚SZSPQTh� (6�!!9#! ������
��!!�"���+} ��n O�\Sh�NQSXO�SQ�S�aOXNVP�VX�QbRPp�� RPQV�QbO�lSQOX��
zRNQSPZO�� |RXO� VX� SPhQbRPp� QbSQ� bSN� zOaQb� (&��!�� 7��� !9��A
���7�� � ����7�� ����I ��7†&" ��7� � ���+�� ��� �) � � �� NQSXOz� SQ� \O�
SN�R|�,�bSz�SN…Oz�bR\� QV�zV�NV\OQbRPp�R\aVNNRgTO�� ‰O�NQSXOz�SQ�
QbO�|RXO�� zOOa�RP�QbVWpbQ�
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SV� Y\lQ�\OSPN� ~QV� TVV…� SQ� N\g�� VX� N\Qb�� (VX� RPQV� N\ g�tN�
OhON+� WNW�� TVPp�SPz�NQOSzRTh�lRQb�RPQOXONQ�� TV‚O�� zONRXO�� RP�lVPA
zOX�� Sz\RXSQRVP�� OQZ�} �� O��M)� ‰OxN� ‚OXh� |VPz� V|� QbRN� aRZQWXO�� bO�
ZSP� pSŒO� SQ� RQ� |VX� bVWXN�� obO� TV‚OXN� NQVVz� lRQb� QbORX� bSPzN�
ZTSNaOz��pSŒRPp�RPQV�OSZb�VQbOXtN�OhON�

SV� WVVa�\fV[S��!9����%��7!"�� �� "�#%��7!"� &�� !������9��
��� �) � ,�TVV…Oz�SgVWQ��gWQ�NSl�PV�aOVaTO�SPhlbOXO�

gVVa�\TQ\_W�B�����!7•
SV�WVVa�m\�STXNYn� STRV[YT�&��!9����%��7� '��1 ��� O�� M)� rVV…�

QbXVWpb�QbVNO�zVZW\OPQN�� aTOSNO�
SV� WVVa� \USQR���6����7!"�� $:�@�%��7� ��� ��91 ��� '�91 ���

��� �) � ,tTT� TVV…� S|QOX� QbO� ZbRTz�� vVPtQ� |VXpOQ� QV� TVV…� S|QOX� QbO�
|TVlOXN�lbOP�,t\ �SlSh�

SV� WVVa�UVR��!���7� ����1 ��� '��1 ��� O�� p�� ,t‚O� gOOP� TVV…RPp�
|VX�hVW�NRPZO�QbO�‚OXh�\VXPRPp�

SV� WVVa�UVRP\R_� SV� mOdST"� VR�_VXNY� OdST"n�&���%�$K��7�
'��1 ��� !� $��%� 7!�%��9� �@����7� '���1 ��� ��� �) � uVbP� TVV…Oz�
|VXlSXz� QV� NOORPp� •SXRV� SPz� bRN� lR|O�� -QWzOPQN� STlShN� TVV…�
|VXlSXz�QV�QbORX�bVTRzShN�

gVVa�TQRQo���! $K��•� O��p�� rVV…�bOXO�� lVWTzPtQ�RQ�gO�gOQQOX�
QV�NQSh�RPzVVXN�RP�NWZb�PSNQh�lOSQbOXˆ

C�� �����7!"�� %#� "���7� (|VTTVlOz� gh�SP�Sz^OZQR‚O�� PVWP� VX�
WXaQn-�O��p�� ‰O� TVV…N� NSz�� obO� ZbRTz� TVV…N� RTT� (lOTT+�� -bO� TVV…N�
TR…O�S�XOST�QOSZbOX�� ,Q�TVV…N�TR…O�XSRP�

/ V Q O �������7!"� bSN�QlV�MPpTRNb�OmWR‚STOPQN�j�QV�TVV…�SPz�QV�NOO\i�QV�
TVV…�\OSPN�%#� "���7��O��M)� ‰O�TVV…N�hVWPp� |VX�bRN�SpO�� -bO�TVV…N�gOSWQR|WT�
RP� QbRN�zXONN�� -bO�TVV…N�S� ZbRTz� i� QV�NOO\� \OSPN�&����%����7� %&�'�� �����
(RQ�OYaXONNON� ‚SXRVWN�zOpXOON�V|� zVWgQ+�� O�p�� -bO� NOO\N� (QV�gO+� ZTO‚OX�� obRN�
‚RTTSpO�NOO\N� (QV�gO+�mWRQO�N\STT�PVl�� ‰O�NOO\N�(QV�gO+�lOTT�OzWZSQOz�
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PORpbgVWX�� PRpbQRPpSTO�� NQXSRpbQ�� PSWpbQh�� bRpb�� bORpbQ��
QbXVWpb�� NRpb�

MMM"� \n� uRXSQ� STQ� E\OS� MN_QUXNXSQ� \N_� E\OS� E\RSX]XbWQ�VU�STQ�pQRfOC

pXVl �� ZXOOa�� gOSX�� gXOS…�� …OOa�� QbRP…�� TOSa�� \OSP�� |STT��
|RPz�� |OOT�� NSh�� ZTRPp�� bOSX�� \OOQ�� XWP��NbVli
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fn� STQ� E\OS� MN_QUXNXSQ� \N_� ERQOQNS� E\RSX]XbWQ� VU� STQ�pQRfOC

zR||OX�� aXO|OX�� \WX\WX�� SaaOSX�� VZZWX�� XOZV‚OX�� XO\O\gOX��
ZbSQQOX�� XO|OX��NQRX�� lSQOX�� |OSX��V||OX��zXSp�� lSp��aTSP��ZbSQ��NTRa��
gOp�

M "̂� xXN_� NV[NO� RQW\SQ_� SV� STQ� pQRfO� fQWVP"� E\c� ObQ]X\W� \SSQNSXVN� SV� STQ�
ObQWWXNY� VU�STQ� O[UUXe� &.6�.��%�."� EW\]Q� STQd� XN� SPV� ]VW[dNOC

zOaOPz�� zR||OX�� OYRNQ�� SZZOaQ�� XONO\gTO�� SQQOPz�� aOX|VX\ ��
RPNRNQ�� VZZWX�

^"� uT\S� NV[NO� \RQ� STQOQ� \_sQ]SXpQO� _QRXpQ_� URVdy�uT\S� XO� STQ� dQ\NXNY�
VU�STQ� O[UUXeQO�=6?+� &cy�JR\NOW\SQ� STQ� \_sQ]SXpQOC

S+� |XOZ…TOz�� PVNOz�� bSRXOz�� lRPpOz�� bVXPOz�� gOSXzOz�� |OSQbA
OXOzi

g+� lSQOXh�� N…RPPh�� pXSNNh�� NRT…h�� gVPh�� gXSPZbh�� lS‚h��
NQVPh�

^M"� INOPQR� STQOQ�Z[QOSXVNOC

��� ‰Vl�lSN�kPPO�RPQXVzWZOz�QV�bOX�ZTSNNˆ� C��n bSQ�zRz�NbO�
|OOT� SQ� QbSQ� \V\OPQˆ� n bSQ� lVXzN� zVON� QbO� SWQbVX�ZbVVNO� QV�
zONZXRgO� bOX� |OOTRPpNˆ� ?�� n bSQ� RPNQXWZQRVPN� zRz� QbO� bOSz\ RNA
QXONN�pR‚O� QV�QbO�hVWPp� QOSZbOXˆ� n bSQ�zV�hVW�QbRP…�V|�QbO\ˆ
>�� n bh� zRz� kPPO� ~TVV…� lRQb� |XONb� RPQOXONQ� SQ� kXPVTzˆHx� vOA
NZXRgO� k XPVTztN� SaaOSXSPZO� SPz� gObS‚RVWX�� 0�� ‰Vl� zRz� QbO�
VQbOX� ZbRTzXOP� gObS‚O� RP� •RNN� MPzOXghtN� aXONOPZOˆ� (yRPz�
l VXzN� zONZXRgRPp � QbORX� gObS‚RVWX�+� 2�� n bh� zV� hVW� QbRP…�
~QbOXO� ZS\O�S� |SRPQ�NRpb� V|�XOTRO|}�S|QOX� •RNN� MPzOXgh�TO|Q� QbO�
ZTSNNXVV\ˆ� vONZXRgO� QbO� ZbRTzXOPtN� gObS‚RVWX� S|QOX�NbO� TO|Q��
f��n bSQ�Sz‚RZO�pR‚OP� bOX�SQ�ZVTTOpO�zRz�kPPO�XO\O\gOXˆ� vRz�
NbO�|VTTVl�QbO�Sz‚RZOˆ� n bSQ�lSN�QbO�XONWTQˆ�n bh�zRz�QbO�ZbRTA
zXOP�gObS‚O�TR…O�QbSQˆ� ���‰Vl�zRz�kPPO�XONQVXO�QbO�VXzOXˆ� vV�
hVW� QbRP…�RQ�lSN�QbO�VPTh�lSh�VWQˆ� ��� UV\ \OPQ�VP� QbO�lVXzN��
~kPPOtN�NOT|1ONQOO\�ZXOaQ�gSZ…}�

^MM"� GVddQNS� VN� STQ� dQ\NXNY� VU� STQ� bRQbVOXSXVNO�ADC+� 2/+� B2K1� XN� STQ�
OQNSQN]QO� fQWVPC

k�� ��� ���� hVW� SXO� ‚OXh�� ‚OXh� TWZ…h� QbRN� QOX\ � QV� bS‚O� •RNN�
rSZOh�|VX�hVWX�POl�QOSZbOX�� C�� obOh�ZbVNO� bR\� |VX�QbORX�TOSzA
OX�� ?�� • WNQ� hVW� bS‚O� [OVXpO� |VX�S� \SNQOX� j� bOXO�� SPz� VWX�
\VQbOX�|VX�S�NZbVVT1\RNQXONNˆ� > � ��NQRTT� lSPQ�hVW� |VX�\h�lR|O�
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.�� ��� ~cOXbSaN�hVW�ZVWTz�NSh� •[VVz� \VXPRPpx� QV�hVWX�POl�
QOSZb OXˆ}� NWppONQOz� •RNN� MPzOXgh�XN�SP� R\ aOXSQR‚O� QVPO�
C�� ~ [VVz� \ VXPRPp�� ZbRTzXOP�}� XONaVPzOz� kPPO�XN�S� ‚VRZO�
lbRZb� gVXO� PV� XONO\gTSPZO� QV� bOX� VlP�� ?�� obOh�ZVP‚OXNOz�XN�
S�lbRNaOX�

U�� ���obOh�pSŒOz�gSZ…�XN�NV\O�gOlRTzOX\OPQ�� C�� ,|�S� \SP�RN�
XN�pXRO|�� lbV� ZbOOXN� bR\i�XN�QXVWgTO�� lbV� ZVPNVTON� bR\i�XN�
lXSQb�� lbV� NVVQbON� bR\i�XN�̂Vh�� lbV� \S…ON� bR\� zVWgTO� bSaA
ahi� XN�aXVNaOXRQh�� lbV� XO^VRZONi�XN�zRNpXSZO�� lbV� gSZ…N� bR\�
SpSRPNQ�QbO�lVXTzˆ� nbV�gWQ�lV\SPˆ

t"� ��� kPPO� TVV…Oz�PXST�|XONb� RPQOXONQ�\S�kXPVTz�� C�� kPPO�
l SQZbOz� QbRN� ZbSPpO�PXST�NV\O� zRN\Sh�� ?��uXST�S� POX‚VWN�
NQSXQ�kPPO� bSNQOPOz� |VXlSXz� QV� QbO� zVVX�� >�� -bO� XO\O\gOXOz�
PXST�NWzzOP� XOTRO|� NV\O� Sz‚RZO� pR‚OP� bOX� SQ� ZVTTOpO� RP�^WNQ�
NWZb�S�NRQWSQRVP�

F"� ��� ���� NV\OVPO�hOTaOz�PXST�aSRP�� C�� ‰RN� ‚VRZO� QXO\gTOz�
PXST�bVXXVX�� ?�� ‰O� lSN� zhRPp�PXST�bWPpOX�� >�� obO� gVhN� lOXO�
NaOOZbTONN�PXST�|OSX��0�� „WQbtN�OhON�lOXO�lRzO�PXST�lVPzOX�

^MMM"� xVRd� \_sQ]SXpQO� \N_� NV[NO� URVd� STQ� YXpQN� PVR_O� PXST� STQ� TQWb� VU�
STQ� bRQUXeQO� ,%&-� r%&-� dXO&-� _rO&C

ZVP‚OPROPQ�� ZVP‚OPROPZOi� ZV\|VXQ�� ZV\|VXQSgTOi� zOaOPzOPQ��
zOaOPzOPZOi� zR||OXOPQ�� zR||OXOPZOi� SgTO�� ZSaSgTOi� R\aVXQSPQi�
OYaOXROPZOzi� VgOzROPQi� WPzOXNQSPzRPpi� bVPONQh�

Mv"� \n� xXWW� XN� bRQbVOXSXVNO� PTQRQ� NQ]QOO\RcC

USP�hVW� XO\O\gOX�hVWX� |RXNQ� zSh� ���� NZbVVTˆ� ,Q� lSN� aXVgSA
gTh�XSQbOX�ZVP|WNRPp�� ,� S\� NWXO�hVW� XSP� ���� hVWX� \VQbOX� QbRP…A
RPp� NbO� lSN� zONOXQRPp� hVW�� n bOP� QbO� ZbRTz� pVON� ���� NZbVVT� ����
bRN�|RXNQ�zSh�� bO�bSN�QV�lSQZb� ���� bRN�\VQbOX�TOS‚RPp��obO�QOSZbA
OX� \WNQ� ZVP‚RPZO� bR\� QbSQ� ���� QbO� OPz� ���� QbO� zSh� bRN� \VQbOX�
SPz� bRN�bV\O�lRTT�NQRTT�gO�QbOXO�� ,Q�RN�zR||RZWTQ�QV�\S…O�QbO�POlA
ZV\OX�^VRP� ���� S�pS\O�VX�S� lST…�� k�POl� TR|O�� ZV\aTOQOTh�zR||OXA
OPQ� ���� lbSQ�bO�RN�WNOz� ����gOpRPN�

obO� \VQbOXN�SXO�SN�WaNOQ�SN�QbORX�ZbRTzXOP��obOh�b S P p������
QbORX� OhON� |RYOz� ���� QbORX� ZbRTzXOP� SPz� zRNTR…O� TOS‚RPp� QbO\ � ����
QbORX�|SQO�

obO� gONQ� lSh� QV� zOST� ���� QbO� NRQWSQRVP� RN� QV� pOQ� QbO� ZbRTz�
WNOz� ���� QbO�RzOS� ���� NZbVVT�� QV�bOTa�bR\� ���� O‚OXh�lSh�� •WZb�zOA
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aOPzN� ���� QbO�aSXOPQN�� ���� QbO�gOpRPPRPp� ���� QbO� QOX\� QbO� \VQbOX�
NbVWTz� QS…O� bOX� ZbRTz� QV� NOO� QbO� QOSZbOX� SPz� QV� TVV…� ���� QbO
NZbVVT�� obO� |RXNQ� zSh�NbVWTz� gO�NV\ OQbRPp� QV� TV V … � SPz
PVQ�QV�gO�|OSXOz�

fn� KQSQWW� PT\S� cV[zpQ� RQ\_"

]n� uT\S� dQ\O[RQO� PV[W_� cV[� O[YYQOS� SV� OQSSWQ� STQ� NQP]VdQROy

v"� DS[_c� ^V]\f[W\Rc� LVSQO-� SR\NOW\SQ� STQ� XWW[OSR\SXpQ� OQNSQN]QO� XNSV�
K[OOX\N� \N_�PRXSQ�cV[R� VPN� OQNSQN]QO� PXST� STQ� NQP�PVR_O� \N_� bTR\OQO"

vM"� jOQ�OS\RQ� VR�Y\lQ� XNOSQ\_�VU�5DD8� PTQRQ� bVOOXfWQC

��� ,QtN�R\aVTRQO� QV�TVV…�SQ�aOVaTO� TR…O� QbSQ�� C�� k�gRp� ZXVlz�
NQVVz�VP�QbO�aS‚O\OPQ�TVV…RPp�SQ�S�gXV…OP�ZSX�� ?�� /V�lVPzOX�
aOVaTO� NQSPz� TVV…RPp�SQ� QbRN� aRZQWXO� |VX� bVWXN�� RQtN� gOSWQR|WT�
>�� obO� TRQQTO�gVhN� NQVVz� TVV…RPp�SQ� OSZb� VQbOX� XOSzh�QV�NQSXQ�S�
|RpbQ�� 0�� rVV…�SQ� bOX�� SpSRP� NbO� RN� TVV…RPp� VWQ� V|�QbO� lRPzVl�
lRQb� QbSQ�NQXSPpO�OYaXONNRVP�V|� bOXN�� 2�� n bOP� ,� TVV…Oz� SQ� bOX�
OhON� �� pWONNOz� QbSQ� NbO� bSz� ZXROz�� f�� obO� [XOO…� \hQb� XWPN�
QbSQ� /SXZRNNWN�TVV…Oz�SQ� bRN�VlP� XO|TOZQRVP� RP� QbO� lSQOX� WPQRT�
bO� |OTT� RP� TV‚O� lRQb� RQ�� ��� ‰O� NQVVz� TVV…RPp� SXVWPz� SN� R|� bO�
QXROz�QV�R\aXONN�VP�bRN�\O\VXh�O‚OXhQbRPp�bO�NSl�

vMM"� xXWW� XN

\n� 5DD8� VR�066HW

��� obO� lOSQbOX� ���� mWRQO� lSX\� QbVWpb� RQtN� VPTh� 0’U� SgV‚O�
ŒOXV�� C�� obO�ZbRTzXOP� ���� QRXOz� gWQ� QbOh� ���� pXOSQTh�aTOSNOz� lRQb�
QbO� QXRa�� zVPtQ� QbOhˆ� ?�� obO� bVNQ�SPz� QbO� bVNQONN� ���� S�gRQ� VTz1�
|SNbRVPOz�� gWQ�QbOh� ���� QV� gO� bVNaRQSgTO�SPz� |XROPzTh�� >�� -bO� ����
QV�gO�‚OXh�TRpbQ1\RPzOz�� gWQ�NbO�VPTh����� RQ�� RP� |SZQ�NbO�RN�S�‚OXh�
NOXRVWN� SPz� bSXz1lVX…RPp� NQWzOPQ�� 0�� •h� gXVQbOX� NShN� QbSQ�
aOVaTO� WNWSTTh� ���� lbSQ�QbOh�SXO�SPz� ,� gOTRO‚O� QbSQ� aOVaTO�SXO�
‚OXh�V|QOP�mWRQO�zR||OXOPQ�|XV\�lbSQ�QbOh� ����QV�gO�

fn� \NVSTQR�VR�?2AA6C6/KW

��� obO� QOSZbOX� QXROz� QV� OYaTSRP� QbO� XWTO� RP� S� ���� lSh�SPz� ,�
WPzOXNQVVz� RQ�SQ�VPZO�� C��obO�NZbVVTgVh�XOQWXPOz�QbO�gVV…�bO�
bSz�XOSz�SPz�SN…Oz�|VX� ���� gVV…�� gWQ�V|�S� ���� …RPz��bO�NSRz��SN�bO�
lSPQOz� QV� bS‚O� S� XONQ� |XV\� zOQOZQR‚O�NQVXRON�� ?�� ,� SN…Oz� |VX� S�
aSRX�V|�NbVON�V|�S� ����…RPz�� gWQ�QbO�NbVa1pRXT�NSRz�QbSQ�QbO�XONQ�V|�
QbO�NbVON�lOXO�PVQ�\h�NRŒO�
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Z+� 0KC6KP1� VX�XSP�

��� k�N\STT� NQXOS\� ���� STVPp� QbO� XVSz�� C�� obONO�NQOaaON� ���� QV�
QbO� -VWQb� |VX� \RTON� SPz� \RTON�� ?�� obO� aSQb� ���� SZXVNN� QbO� |ROTz�
|VX�S� \RTO� SPz� QbOP� lSN� TVNQ� RP� QbO� |VXONQ�� >�� /V� \ SQQOX� bVl�
bSXz� ,�TVV…Oz� ,�NSl�VPTh�S�‚SNQ�aTSRP� ���� gO|VXO�\O�� 0��obO�WpTh�
NZSX� (K��9+� ���� XRpbQ� SZXVNN� QbO� \ SPtN� TO|Q� ZbOO…�� 2�� yVX� bVl�
\SPh�…RTV\OQOXN�zVON�QbRN�|VXONQ���ˆ

_n�PDHADCK.I56� VR� ]VNpQNXQNSC

��� ,� TR…O� QV� NTOOa� VP� S� ZS\a1gOz�� ,� |RPz� RQ� ‚OXh� ��� � � C�� ,� gOA
TRO‚O� yXRzSh� QbO� VPTh� ���� zSh� |VX� VWX� \OOQRPp�� lO� bS‚O� VPTh�
|VWX� TOZQWXON� VP� QbSQ� zSh�� ?�� obVWpb� QbO� |TSQ� lSN� XSQbOX� �����
lSX\�� TRpbQ�SPz�ZVNh�� RQ�lSN�P V Q���� |VX�VWX� lVX…�SN�RQ�lSN�XSQbA
OX�N\STT�� >��obONO�NbVON�SXO�‚OXh� ���� |VX� lOSX�RP�lOQ� lOSQbOX�SN�
QbOh�bS‚O�XWggOX�NVTON�

O+�ND2/� VX� WPRQO�

��� obO� QlV� NQXOS\N� ���� SQ� QbO� |VVQ�V|� QbO� \VWPQSRP�� C�� ���� lO�
NQSPz�� zR‚RzOz� lO� |STT�� ?�� wPO� gh�VPO� QbO� ZbRTzXOP� ���� RP� QbO�
pS\O�� >�� obO� aSXQRNSPNt� zOQSZb\ OPQ� ���� QbO� XOpWTSX� SX\h� SPz�
QbO� OPO\h�TVNQ� QbO�gSQQTO�SpSRPNQ� QbORX� ���� |VXZON�� 0�� kTT� aOSZO1�
TV‚RPp� aOVaTO� NbVWTz� ���� RP� QbORX� NQXWppTO� SpSRPNQ� S� POl� lSX�
2�� n VPtQ�hVW� ���� \O�RP�S�lST…ˆ

vMMM"� E\R\bTR\OQ� STQ� UVWWVPXNYC

��� ,Q�XO�VU�NV�XdbVRS\N]Q"�C�� „R‚OXN�UWVP�RPQV�QbO�NOS�� ?�� ƒVW�
ZSPtQ�RQWc�VP� bR\�� >��̀ \aQ�cV[ROQWU�\S� TVdQ"�0�� yXOPZb� RN�[N{
WXaQ�MPpTRNb�RP� bS‚RPp� |SX� \VXO�‚OXgST� RP|TOYRVPN�� 2�� ‰O�OQQdO�
SV� fQ�RTT�� f��GVNNQ]S�QbONO� aVRPQN� lRQb� S� TRPO�� ��� obRN� NQXOOQ�
OSRQS]TQO�OSNQ� SPz� lONQ�� ��� ‰O� XO|WNOz� QV� TR‚O�\S� STQ� QebQNOQ�
VU�bRN� aSXOPQN�� �3�� ,�_XO\YRQQ�lRQb� hVW�� ���� ,tTT�_RXpQ�QbO� ZSX�
RPQV�QbO�pSXSpO�� �C�� nRTT�hVW�]VdQ�PXST�WNˆ� �?�� ,�dQS�TXd� fc�
]T\N]Q� RP� rVPzVP� TSNQ� lOO…�� �>��gXOSQN� SV� dQ-�oV\•� �0�� obRN�
QVVT�XO� Q\Oc� SV� [OQ"��2�� obONO� SXO�NVS� STQ� O\dQ�aOVaTO� lRQb�
QbO�NS\O�PS\O�� �f��n bh�RN�|\NQ�OXWQNSy

vM^"� JR\NOW\SQ� STQOQ� OQNSQN]QO� XNSV� K[OOX\N"� uRXSQ� cV[R� VPN� OQNSQN]QO�
PXST� STQ� NQP�PVR_O� \N_� bTR\OQOC

!"� ‰O�WVVaQ_� \fV[S�QbO�XVV\�SPz� ZSWpbQ�NRpbQ�V|� QbO�ZSNO�
ZVPQSRPRPp� QbO�^OlOTN�lbRZb� bSz� gOOP� ZSXOTONNTh�WQUS� VbQN�VP�
QbO� QSgTO�� C��JTQ� _XUUQRQN]Q�lSN� ZWXRVWN� gOQlOOP� bOX� RPQOPNO
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OYaOZQSQRVP�V|�QbO� aXO‚RVWN�zSh�SPz� bOX�aXONOPQ�RPzR||OXOPZO�
?�� •PRQOz�lO�NQSPz��zR‚RzOz�lO�|STT�� >�� •h�|SQbOX�XO\RPzOz� \O�
QbSQ� ,� lSN�OPQRXOTh�zOaOPzOPQ� WaVP� bR\�� 0�� obO� \SPh�\OP� bO�
XSP�SZXVNN�� gOTVPpRPp�QV�S�zR||OXOPQ�lVXTz�� bSz� |RTTOz� bR\�aOXA
bSaN�lRQb�Sz\RXSQRVP�SPz�OP‚h��2�� ,t\ �STlShN�zVRPp�QbRPpN�VP�
QbO�NaWX�V|�QbO� \V\OPQ�j�QV�\h�VlP�RPZVP‚OPROPZO�SPz�VQbA
OX� aOVaTOtN�� f�� ,Q� \SzO� bR\� WPZV\ |VXQSgTO� QV� STQOX� bRN� aTSPN�
SPz� QbRP…�VWQ�NV\OQbRPp�POl�� ��� ‰O�lSN�SPpXh�lRQb� /VXSb�gOA
ZSWNO�NbO�bSz�PVQ�TOQ�QbO�\SQQOX�XONQ�

v^"� KQSQWW� STQ� SQeSC� \n� XN� XN_XRQ]S� ObQQ]T>� fn� \O� XU�cV[�PQRQ�INNQ"

v^M"� uRXSQC� \n� \� WQSSQR� URVd� INNQ� SV� \� URXQN_� VU� TQRO� \fV[S� TQR� UXROS�
QebQRXQN]Q� \S� O]TVVW>� fW� \N� \NOPQR�VU� \� URXQN_� VU�INNQzO� SV�STXO� WQSSQR"

v^MM"� `\aQ� [b� _X\WVY[QO� f\OQ_� [bVN� STQ� SQeS� fQSPQQNC� \W� INNQ� \N_� \�
URXQN_� VU� TQRO-� \� cV[NY� SQ\]TQR� _XO][OOXNY� STQXR� UXROS� WQOOVNO>� fn� INNQ� \N_�
`XOO� FN_QRfc� _XO][OOXNY� STQ� bRVfWQd� VU� _XO]XbWXNQ� XN� ]W\OO>� ]n� INNQ� \N_�
TQR� ]VWWQYQ� SQ\]TQR�_XO][OOXNY� OXS[\SXVNO�WXaQ� ST\S� _QO]RXfQ_� XN� STQ� SQeS"

v^MMM"� `XOO� h\RRQSS-� \� cV[NY� SQ\]TQR�URVd� hQW� }\[Ud\NzO� ~jb� STQ� tVPN�
DS\XR]\OQ•-� VN]Q� €T\_� \N� QbX_QdX]� VU� [NbRQb\RQ_� OS[_QNSO•"� DS[_c� STQ�
RQ\OVNO� STQc� Y\pQ� UVR� NQYWQ]SXNY� SV� _V� STQXR� TVdQPVRa"� uT\S� VSTQR� RQ\OVNO�
]V[W_� STQc� T\pQ� YXpQNy� FWQ]S� VNQ� OS[_QNS� SV� bW\c� STQ� b\RS� VU� STQ� SQ\]TQR�
PTV� OTV[W_� RQObVN_�XN� Q\]T� ]\OQ"� KVWQ&bW\c� STQ�PTVWQ�OXS[\SXVN"

ufc�!�tX_N•S�tV�`c�HVdQPVRa

j� ,� …PVl� bV\OlVX…� RN� ONNOPQRST� QV� VWX� lOTT1gORPp�� SPz� ,�
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vMMM"� KVWQ&bW\cXNY-� \n� I]S� V[S� XN� b\XRO� STQ� UVWWVPXNY� OXS[\SXVNO>� [OQ�
FOOQNSX\W�^V]\f[W\Rc� MMC

��� • R…OtN� |SQbOX� bSN� gOOP� SN…Oz� gh� QbO� bOSz\ SNQOX� QV�
ZV\O� QV� NZbVVT� gOZSWNO� V|� bRN� NVPtN� WPWNWST� gObS‚RVWX�� gSz�
\SX…N�� TVQN� V|� \RNNOz� ZTSNNON�� XWzO� gObS‚RVWX�� vRNZWNN� QbO�
ZSWNON� V|� bRN�gObS‚RVWX�SPz� NQOaN� QV�gO� QS…OP�

C�� /OYQ�hOSX� [OVXpO�SPz� /RZ…� SXO� pVRPp� QV� QS…O�OPQXSPZO�
OYS\RPSQRVPN�SQ� QbO� •PR‚OXNRQh�� ,\SpRPO� S�QST…�gOQlOOP� QbO\�
SgVWQ� QbORX� aTSPN� SPz� QbO� XOSNVPN�QbSQ� bS‚O� zOQOX\RPOz� QbORX�
ZbVRZO�

?�� • VQbOX� SPz� zSWpbQOX� bS‚O� S� ‚OXh� NOXRVWN� QST…� SgVWQ�
QbO� pRXTtN�zOZRNRVP� QV�QS…O� Wa� QOSZbRPp� SN�S�ZSXOOX�� ‰OX� \VQbA
OX�� QbVWpb�� RN� XSQbOX�NZOaQRZST� SgVWQ� bOX� ZbVRZO�

>�� ,\ SpRPO� S� QST…� gOQl OOP� QlV� |XROPzN�� VPO� V|� lbV\ � RN�
|Oz� Wa� lRQb� bRN� VX� bOX� aXONOPQ� gVXRPp�� WPXOlSXzRPp�^Vg�� obO�
VQbOX�QXRON� QV� NWppONQ� lbSQ� bO�VX�NbO�NbVWTz� zV�

c X V \ a Q N �� \ RpbQ� RQ� gO� SP� RzOS� QV� ���i� bS‚O� hVW� O‚OX�
QbVWpbQ� V|� ���i� hVW� ZVWTz� STlShN� ���i� R|� ,� lOXO�hVW�� ,tz� ���i� lbh�
zVPtQ�hVW� ���i� hVWtz�gOQQOX� ���

fn� KVWQ&bW\c� STQ� UVWWVPXNY� OXS[\SXVNC

ƒVW� SXO� SQ� S� cSXOPQ1oOSZbOXN� SNNVZRSQRVP� \ OOQRPp�� ƒVW�
SXO� zRNZWNNRPp�S�aXVgTO\�hVW� |OOT�‚OXh�NQXVPpTh�SgVWQ�� k\VPp�
hVW� QbOXO� RN� S� \VQbOX�lbVtN� NWXO� QbSQ� ZbRTzXOP� NbVWTzPtQ� gV�
NQXRZQTh� zRNZRaTRPOz� SQ� NZbVVT�� S� |SQbOX� lbV� bSN� QbO� VaaVNRQO�
VaRPRVP�� S� |SQbOX� lbV� QOPzN� QV� gTS\ O� QOSZbOXN� |VX� bRN� ZbRTA
zXOPtN� |SWTQN�� S� pXSPz\ VQbOX� lbV� QOPzN� QV� NaVRT� bOX� pXSPzA
ZbRTzXOP�� S� \ VQbOX� lbV� pR‚ON� VQbOX� aSXOPQN� Sz‚RZO� |VX� QbQ�
VPTh� XOSNVP� QbSQ�bOX�zSWpbQOX� RN�SQ� QbO� bOSz� V|� QbO�ZTSNN�

vM^"� EX]a�VNQ� VU�STQOQ� SVbX]O� \N_� _XO][OO� XS-� d\aXNY� O[RQ�Q\]T� dQdfQX�
VU�STQ� YRV[b� YQSO� \� ]T\N]Q� SV� ObQ\aC

��� ‰Vl� QV� OPZVWXSpO� S� ZbRTz� QV� \S…O� gOQQOX� aXVpXONN� ”X�
NZbVVTˆ� -bVWTz� aSXOPQN� WNO�� aXSRNO�� aXONOPQN�� aXV\RNON� V|� |W�
QWXO� XOlSXzNˆ

C�� -bVWTz� S� ZbRTz� gO� aWPRNbOzˆ� ,|� PVQ�� bVl� QV� \S…O� ZbRT�
zXOP� VgOhˆ

?�� -bVWTz� ZbRTzXOP�gO�STTVlOz�QV�lOSX�ZTVQbON�V|�QbORX�VlR�
SQ� NZbVVTˆ� -bVWTz� gVhN� gO� STTVlOz� QV� bS‚O� TVPp� bSRX�� SP Qx�
pRXTN� QV� WNO� \S…O1Waˆ

?2



>�� ‰Vl � ZSP� a SXOPQN� bOTa� QOSZbOXN� lRQb� VWQ1V|1NZbVVT�
SZQR‚RQRONˆ

0�� -bVWTz� aSXOPQN� RPNRNQ� VP� QbORX� ZbRTzXOP� zVRPp� OmWSTTh�
lOTT� RP� STT� QbO� NWg^OZQN� VX� NbVWTz� QbOh� OPZVWXSpO� QbORX� NVPN�
SPz� zSWpbQOXN� QV�NaOZRSTRNO�RP�VPO�VX�QlV�NWg^OZQN�ONNOPQRST� |VX�
QbORX�|WQWXO�ZSXOOXˆ

v^"� \n� KQ\_� \N_� SR\NOW\SQ� STQ� SQeSC

`c� `QdVRXQO�\N_� `XOQRXQO�IO�\�D]TVVWd\OSQR

obO� aSXOPQN� V|� QbO� gVhN� SQ� NZbVVT� PSQWXSTTh� |RTT� S� gXVSz�
aSpO� RP� S�NZbVVT\SNQOXtN� TR|O�SPz� SXO� XONaVPNRgTO� |VX� \SPh�V|�
bRN� NVXXVlN�� obOXO� SXO� STT� …RPzN� SPz� ZTSNNON� V|� QbO\ �� • VNQ�
SZZOaQSgTO� QV� QbO� NZbVVT\ SNQOX� RN� QbO� VTz1|SNbRVPOz� QhaO� V|�
.XRQRNb� |SQbOX�lbV�OPQOXN� bRN�gVh�SQ� QbO�NZbVVT� SPz� NShN�

~/Vl� ,�lSPQ� QbRN� gVh� lOTT� QbXSNbOz� R|� bO� zVONPtQ� gObS‚O�
bR\NOT|�� ,|� hVW� bS‚O�SPh� QXVWgTO� lRQb� bR\� TOQ� \O� …PVl � SPz�
,tTT� ZV\O� SPz�QbXSNb�bR\� \hNOT|�� ‰OtN�QV�bS‚O�S�NbRTTRPp�S�lOO…�
aVZ…OQ�\VPOh� SPz� R|� bO� NaOPzN� \VXO� QbSP� QbSQ� TOQ� \O� …PVl�
SPz� ,tTT� NQVa� bRN� \VPOh�STQVpOQbOX�}

.XWQST� QbVWpb� bRN�NaOOZb� NVWPzN�� QbO�XOST� O||OZQ� V|�RQ� RN� QV�
ZXOSQO�S� NQXVPp� aXO^WzRZO� RP� QbO� TRQQTO� gVhtN� |S‚VWX�� SPz� lbOP�
bRN� |SQbOX� ZWXQTh� NShN�� ~[VVz1ghO�� uSZ… }� SPz� bO� SPNlOXN��
~[VVz1ghO�� |SQbOX�}� RP� S� QXO\ gTRPp� ‚VRZO�� QbO� NZbVVT\ SNQOX�
lVWTz� gO� S� bVWPz�� RPzOOz�� lbV� ZVWTz� gO� WP…RPz� QV� bR\�

.WQ� ‚OXh� zR||OXOPQ� RN� QbO� ZSNO� V|� QbO� Wa1QV1zSQO� aSXOPQ��
~/Vl � ,x‚O� ^W NQ� pR‚OP� uR\ \ h� |R‚O� aVWPzN�}� bO� NShN� QV� QbO�
NZbVVT\SNQOX�� RP� QbO� NS\O� QVPO� SN� bO� lVWTz� WNO� QV� SP� RP|OXRA
VX�ZTOX…� RP� bRN� V||RZO�� ~SPz� ,t‚O� OYaTSRPOz� QV� bR\� QbSQ� lbOP�
bO� l SPQN� SPh� \VXO� bOtN� QV� QOTT� hVW� QV� pV� QV� QbO� gSP…� SPz�
zXSl � |VX� bR\� lbSQ� bO�POOzN�}� k|QOX� lbRZb� bO� pVON� VP� QV� OYA
aTSRP� QbSQ� uR\ \ h� RN� S� gVh� V|� ‚OXh� aOZWTRSX� zRNaVNRQRVP�� XOA
mWRXRPp� QbO� pXOSQONQ� PRZOQh� V|� QXOSQ\OPQi� QbSQ� QbOh� |RPz� R|� bO�
pOQN� RP� QO\aOXN� QbO� gONQ� lSh�RN� QV� bW\VWX� bR\� SPz� aXONOPQTh�
bOtTT� ZV\O� XVWPz�� uR\\h�� RQ� SaaOSXN�� ZSP� gO� TOz�� R|� TOz� pOPA
QTh�� gWQ� PO‚OX�zXR‚OP�

vWXRPp� STT� V|� lbRZb� QR\ O� QbO� NZbVVT\ SNQOX�� RPNWTQOz� gh�
gORPp� QXOSQOz� SN� SP� WPzOXTRPp�� bSN� STXOSzh� |RYOz� bRN� OhO� VP�
QbO� WPzRNZRaTRPOz� hVWPp� aWa� ZSTTOz� uR\ \ h� lRQb� S� ‚ROl� V|
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QXhRPp� VWQ� QbO� aXVgTO\ � V|�NOORPp� lbOQbOX� bO� ZSPtQ� gO� zXR‚OP�
S|QOX� STT�

[GCDH�~UVTTOpO� vShN{�I9 �-�� rOSZVZ…+

�� INOPQR�STQ�Z[QOSXVNO� fQWVPC

��� ‰Vl� zVON� QbO� SWQbVX� ZbSXSZQOXRŒO� QlV� VaaVNRQO� QhaON�
V|�~.XRQRNb� |SQbOXHx �̂ C��nbh�� RP� rOSZVZ…tN�‚ROl�� QbO� ~VTz1|SNbA
RVPOz}� QhaO� RN� \VXO� SZZOaQSgTO� |VX� S� NZbVVT\SNQOXˆ� n VWTz�
hVW� aXO|OX� QV� bS‚O�uSZ…� VX�uR\ \ h� |VX� S� aWaRTˆ� ?�� ‰Vl� zRz�
QbO� SZmWSRPQSPZO� lRQb� QbO� |SQbOXN� RP|TWOPZO� QbO� NZbVVT\ SNA
QOXtN� SQQRQWzO� QV� QbO�gVhNˆ� vV� hVW� |RPz� RQ� PSQWXSTˆ� >�� vV� hVW�
QbRP…� QbO� aXVgTO\ N� XSRNOz� RP� QbO� QOYQ� SXO� VWQzSQOzˆ� uWNQR|h�
hVWX� SPNlOX�� 0�� ,P� lbSQ�lSh�NbVWTz� QOSZbOXN� SPz� aSXOPQN� ZVA
VaOXSQO� RP� OzWZSQRPp� QbO�ZbRTzˆ

v^M"� I]S� \O� \N� XNSQRpXQPQR"� gQS� STQ� RQOS� VU� STQ� YRV[b� ObQ\a� \fV[S� PTc�
\N_� TVP� STQc� _Q]X_Q_� SV� Z[\WXUc� \O� \� SQ\]TQR�VU�W\NY[\YQO"� xXN_� V[SC

��� R|�SPhgVzh�VX�SPhQbRPp� RP|TWOPZOz� QbORX�ZbVRZOi
C�� lbOP� QbOh� |RPSTTh� \SzO� Wa� QbORX� \RPzNi
?�� lbSQ�SQQXSZQN�QbO\� RP� QbO�lVX…i
>�� lbSQ�QbOh�ZVPNRzOX�RQN� Sz‚SPQSpON�SPz� zRNSz‚SPQSpON�

v^MM"� MNSQRpXQP� \� SQ\]TQR� \S� STQ� O]TVVW�PTQRQ�cV[� T\pQ� O]TVVW� bR\]SX]Q"�
IOa�TXd�VR�TQR�STQ�Z[QOSXVNO�URVd�FeQR]XOQ�v^M� \N_�\WOV�SRc�SV�UXN_�V[SC

��� bVl�TVPp� bO�VX� NbO�bSN� gOOP� RP� QOSZbRPpi
C�� R|� bO� VX�NbO� O‚OX�XOpXOQQOz� bS‚RPp� QS…OP� Wa� QbO�^Vgi
?�� lbSQ� RN� QbO� \VNQ�PVQSgTO� |OSQWXO�V|� QOSZbRPpi
>�� lbSQ�Sz‚RZO� bO�VX�NbO�ZSP�pR‚O� QV�S�QOSZbOX� QXSRPOO�

tXO][OO� STQ� XNSQRpXQPO� XN� ]W\OO"

v^MMM"� GVddQNS� VN� STQ� bX]S[RQ� mb"�('n"� kV[� d\c� UXN_� STQOQ� bTR\OQO�
[OQU[WC

S�oOSZbOX1cSXOPQ�kNNVZRSQRVP� \OOQRPpi� QV� …OOa� zRNZRaTRPO�
RP� QbO� ZTSNNXVV\ i� QV� WNO� QXSzRQRVPST� (POl+� \OQbVzNi� QV� gO� RP�
QbO� bSgRQ� V|�pR‚RPp� VXzOXNi� QV� gO� NQXRZQ� lRQb� QbO� aWaRTNi� QV� QOTT�
QbO� aWaRTN�V||i� S�gVNNh� QOSZbOX�

{�� lRTT� PVl� OYaTSRP� QbO� aXVpXONNR‚O� \ OQbVzN� gh� l bRZb�
hVWX� ZbRTzXOP�SXO�QSWpbQ� j�NV� …OOa� mWROQ�� NRQ� Wa�NQXSRpbQ�SPz�
zVPtQ�|RzpOQ�{
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vMv"� xXWd� €`R"� hRVPNzO� HVWX_\c‚"!� xXWd� OQYdQNS� !� €IN� jNQebQ]SQ_�
J[RN•� mgVN_VNn-� \n� u\S]T� \N_� WXOSQN-� fn� tV� STQ� QeQR]XOQO� URVd� STQ� Y[X_Q� SV�
STQ�UXWd"�

DJjtMFD�ix�uKMJJFL�FLwgMDH �

M

UTSXRQh�� RPQOXONQ� SPz� O\abSNRN� SXO� \SX…N� V|�pVVz� lXRQRPp��
[VVz� lXRQRPp� RN� STNV� gSNOz� VP� NOTOZQRVP� V|� lVXzN� RP� S� NOPA
QOPZO�� VP� VXpSPRŒSQRVP� V|� NOPQOPZON� RP� S� aSXSpXSab�� SPz� VP�
WPRQh� V|� S� lXRQQOP� aSNNSpO�� obONO� SXO� QbO� \SRP� Vg^OZQR‚ON� V|�
QbO� NOZVPz1hOSX� NQWzRON� V|�lXRQQOP� MPpTRNb�

�� E_1�� B��$�� %� ��&$!��J�� �%���#� !	�����"�� Š��G�����%!��"�� ���_�A
����%��� ��� s������� ��$'�#�� ���!$ 7����#�� Š������  �%��� ���•�����%���
��@�!!��� ���s������� EF����$'�� 79J�� ��ff�

\� <��������� ])� )̂+� *����������� ])�_) � _�����'�!���� ����9����	��� ��
$'�6��9$� �� 79$� ��� ��� ��!��9� "�#��� E_1�� B��$�� %� ��&$!��J�� _���
��f��
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E\SSQRNO�VU�PRXSSQN� bRVOQ"�n bOP� lXRQRPp� hVW� \Sh�ZbVVNO�
SV� _QO]RXfQ�QbO� |SZQN� VX�O‚OPQN��SV�SQWW�\� OSVRc�SgVWQ� QbO\��SV�
\RY[Q�SgVWQ� QbO\ � VX�SV�QebW\XN�QbO\ � SZZVXzRPp� QV� hVWX� WPA
zOXNQSPzRPp�� obONO� ‚OXgN� ZVXXONaVPz� QV� |VWX� gSNRZ� |VX\N� V|�
QXOSQRPp� S� QVaRZ��_QO]RXbSXVN-� N\RR\SXVN-� \RY[dQNS\SXVN-�SPz�
QebVOXSXVN�(OYaTSPSQRVP+�

E\R\YR\bT�RN� S� NRPpTO�NOPQOPZO�VX� S� pXVWa� V|�XOTSQOz� NOPA
QOPZON� OYaXONNRPp� SPz� zO‚OTVaRPp�S�gSNRZ� RzOS�� VX� S� aSXQRZWA
TSX� abSNO� V|� QbVWpbQ�� obO�aSXSpXSab� RN�S� aXSZQRZST� zO‚RZO� RP�
lXRQRPp�� ,QN� aWXaVNO� RN� QV� RPzRZSQO� QbO� gOpRPPRPpN� SPz� OP z A
RPpN� V|�S� QbVWpbQ�WPRQ�� obO�gOpRPPRPp� V|�S�aSXSpXSab� RN� RPzRA
ZSQOz�gh�gOpRPPRPp�S�TRPO�S�TRQQTO� RP� |XV\� QbO� \SXpRP�

‰OXO� RN� S� NbVXQ� aSXSpXSab�_QO]RXfXNY�S� lOTT1…PVlP� aVXA
QXSRQ�� ~•VPS� rRNS� ([RVZVPzS+� RN�XOaXONOPQOz� NRQQRPp� RP� |XVPQ� V|�
S� \SXgTO� gSTZVPh�� obO� TO|Q�SX\� XONQN� VP� QbO� SX\� V|� QbO� NOSQ��
SPz� QbO� |RPpOXN� |VTz� V‚OX� QbO� OPz� V|� RQ�� obO� XRpbQ� bSPz�� aOXA
bSaN� QbO� \VNQ� aOX|OZQ� bSPz� O‚OX� aSRPQOz�� TRON�TRpbQTh�V‚OX� QbO�
TO|Q� bSPz� SPz� lXRNQ�� wP� NTOO‚ON�SPz� gVzRZO� QbO� aTOSQN� V|� QbO�
NSQRP� zXONN� QS…O� QbO� TRpbQ�}� (yXV\� ~ rOVPSXzV� zS� ; RPZR}�I9 �
M��•O�� GWXOTh+

obO� SWQbVX� aXONOPQN� bRN� R\aXONNRVPN� V|� QbO� aVXQXSRQ� SPz�
zONZXRgON�RQ� RP� zOQSRT�

‰OXO� RN� SPVQbOX� OYS\ aTO� V|� S� aSXSpXSab�SQWWXNY� \� OSVRcC�
~k� XSQbOX� zXOSz|WT� QbRPp� bSaaOPOz� RP� QbO� ZSX� SN� QbOh� lOXO�
zXR‚RPp� Wa� |XV\� QbO� gOSZb� QV� QbO� SPZROPQ� QVlP�� VPZO� S� / VXA
\SP� aVXQ�� gWQ� PVl� TO|Q� bRpb� SPz� zXh� gh� QbO� XOZOzRPp� NOS�}�
FGCDH� ~obO�n RPz}�I9 �k�� .OPPOQQ+

‰OXO� RN� SP� OYS\aTO� V|�S� aSXSpXSab� V|�\RY[dQNS\SXVNC� €M�
S\� bOXO� QV� NSh� S� ‚OXh� |Ol� lVXzN� VP� QbO� lbVTO� mWONQRVP� V|�
QbO� QXOSQ\ OPQ� V|�SPR\STN� gh�VWX� ZR‚RTRŒOz� NOT‚ON�� yVX� ,� bS‚O�
PV� NaOZRST� …PVlTOzpO�� TR…O� NV\O� lbV� lRTT� NaOS…� QV� hVW�� V|�
QbO� QXSRPRPp� V|� aOX|VX\ RPp� SPR\ STN�� ,� bS‚O� VPTh� S� ZOXQSRP�
…PVl TOzpO� V|� bW\ SP� SPz� SPR\ ST� PSQWXONi� SPz� S� ZV\ \ VP�
NOPNO� lbRZb� QOTTN� \O� QbSQ� lRTz� SPR\ STN� SXO� \VXO� bSaah � RP�
|XOOzV\� QbSP� RP� ZSaQR‚RQh�j� zV\ONQRZ� SPR\STN� SXO� \VXO� bSaA
ah� SN� ZV\ aSPRVPN� QbSP� SN� ZTVlPN�}�FGCDH� ~wP� cOX|VX\RPp�
kPR\STN}�I9 �u�� [STNlVXQbh+
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zXW\\RPp� NQSXQOz� SpSRP�� obO� QOSZbOX�� lbV� bSz� gOOP� VP� QbO�
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gVV…�SPz� XOSz� STT� ,� ZS\O� QV� XOSzi� SPz� QbOP�� RP� SP� WPQbRP…RPp�
|V \ OPQ�� ,� RzTh�QWXPOz� QbO� TOS‚ON� SPz� gOpSP� QV� NQWzh�zRNOSNA
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ON�� pOPOXSTTh�� ,� |VXpVQ� lbRZb� lSN� QbO� |RXNQ�� SPz� gO|VXO� ,� bSz�
pTSPZOz� bST|� zVlP� QbO� TRNQ�V|� ~aXO\VPRQVXh�Nh\aQV\N}�� ,� lSN�
NWXO� QbSQ� ,� bSz� pVQ� RQ�

,� NSQ� |VX�S� lbRTO� |XVŒOP�lRQb� bVXXVXi� SPz� QbOP� RP� zONaSRX� ��
SpSRP� QWXPOz� V‚OX� QbO�aSpON�� ,� ZS\O� QV�QhabVRz� |O‚OX� j� XOSz�
QbO�Nh\aQV\N�j�zRNZV‚OXOz�QbSQ�,�bSz�QhabVRz�|O‚OX�j�gOpSP�
QV�pOQ�RPQOXONQOz�RP�\h�ZSNO��SPz�NV�NQSXQOz�STabSgOQRZSTTh�

UbVTOXS� ,� bSz�� lRQb� NO‚OXO� ZV\aTRZSQRVPNi� SPz� zRabQbOXRS�
,�NOO\Oz� QV�bS‚O�gOOP�gV\ �lRQb�� ,�TVV…Oz�QbXVWpb�QbO�QlOPQh1�
NRY�TOQQOXN��SPz�QbO�VPTh�zRNOSNO�,�bSz�PVQ�pVQ�lSN�bVWNO\SRztN�
…POO�

,� NSQ�SPz� QbVWpbQ�lbSQ�SP� RPQOXONQRPp� ZSNO� ,� \WNQ�gO� |XV\�
S� \OzRZST� aVRPQ� V|� ‚ROl�� -QWzOPQN� lVWTz� bS‚O� PV� POOz� QV�
~lST…� QbO� bVNaRQSTN}� R|� QbOh�bSz� \O�� ,� lSN� S� bVNaRQST� RP� \hA
NOT|�� kTT� QbOh�POOz� zV� lVWTz� gO�QV� lST…� XVWPz� \O�� SPz�� S|QOX�
QbSQ�� QS…O� QbORX� zRaTV\S�

obOP�,�lVPzOXOz�bVl�TVPp� ,�bSz�QV�TR‚O�� ,�QXROz�QV�OYS\RPO�
\hNOT|�� ,� |OTQ� \h�aWTNO�� ,�ZVWTz�PVQ�SQ�|RXNQ�|OOT�SPh�aWTNO�SQ�STT�
obOP�� STT� V|�S� NWzzOP�� RQ�NOO\Oz� QV� NQSXQ� V||�� ,� aWTTOz� VWQ� \˜�
lSQZb�SPz�QR\Oz�RQ�� ,� \SzO�RQ�S�bWPzXOz�SPz� |VXQh1NO‚OP�QV�QbO�
\RPWQO�� ,� QXROz� QV� |OOT� \h�bOSXQ�� ,� ZVWTz� PVQ� |OOT� \h�bOSXQ�����

bSz�NQVaaOz�gOSQRPp�� �� aSQQOz� \hNOT|�STT� V‚OX� \h� |XVPQ�� |XV\�
lbSQ�,�ZSTT�\h�lSRNQ�Wa�QV�\h�bOSz�gWQ�,�ZVWTz�PVQ�|OOT�VX�bOSX�
SPhQbRPp�� ,� QXROz� QV� TVV…�SQ� \h�QVPpWO�� ,� NQWZ…� RQ�VWQ�SN� |SX� S™�
O‚OX� RQ� lVWTz� pV�� SPz� ,� NbWQ� VPO�OhO� SPz� QXROz� QV� OYS\RPO� R�
lRQb�QbO�VQbOX�� ,�ZVWTz�VPTh�NOO�QbO�QRa��gWQ� ,� |OTQ� \VXO�ZOXQSRR�
QbSP�gO|VXO�QbSQ�,�bSz�NZSXTOQ�|O‚OX�

,� bSz� l ST…Oz� RPQV� QbO� XOSzRPp1XVV\ � S� bSaah�� bOSTQbi��
\SP�� ,� ZXSlTOz� VWQ� S� \RNOXSgTO�lXOZ…�

,� lOPQ� QV� \h� \OzRZST� \SP�� ‰O� RN� SP� VTz� ZbW\ � V|� \RPO�
SPz� |OOTN� \h� aWTNO�� SPz� TVV…N� SQ� \h� QVPpWO�� SPz� QST…N� SgVW�
QbO� lOSQbOX�� STT� |VX� PVQbRPp�� lbOP� ,� |SPZh� ,x\� RTT�� -V� �� lOP�
NQXSRpbQ� Wa� SPz� NSl� bR\�� SPz� bO�NSRz�

~nOTT�� lbSQtN�QbO� \SQQOX�lRQb� hVWˆ}
,� NSRz�
~,� lRTT� PVQ� QS…O� Wa� hVWX� QR\O�� zOSX� gVh�� lRQb� QOTTRPp� hV��
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V|� \h� lXRNQ�� SPz� QbOP� bO� bRQ� \O� V‚OX� QbO� ZbONQ� lbOP� ,� lSNPtQ�
OYaOZQRPp� RQ� j� S� ZVlSXzTh� QbRPp� QV� zV�� ,� ZSTT� RQ�� k|QOX� QbSQ��
bO� NSQ� zVlP� SPz� lXVQO� VWQ� S� aXONZXRaQRVP�� SPz� |VTzOz� RQ� Wa�
SPz� pS‚O� RQ� \O�� SPz� ,� aWQ� RQ� RP� \h�aVZ…OQ� SPz� lOPQ� VWQ�

,� zRz� PVQ� VaOP� RQ�� ,� QVV…� RQ� QV� QbO� POSXONQ� ZbO\RNQtN�� SPz�
bSPzOz� RQ� RP�� obO� \SP� XOSz� RQ�� SPz� QbOP� bSPzOz� RQ� gSZ…�� ‰O�
NSRz� bO� zRzPtQ� …OOa� RQ�

��NSRz�
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~ Q� Tg��� gOO|NQOS…�� lRQb�
�� aQ�C� gRQQOX� gOOX
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�� QOP1\RTO� lST…� O‚OXh� \VXPRPp�
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NQSPz�}
,� |VTTVlOz� QbO� zRXOZQRVPN� lRQb� QbO� bSaah� XONWTQ� QbSQ� \h�
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ZOXQSRP� SzzRQRVPST� R\aTRZSQRVPN� ZVP‚OhOz� gh� QbORX� \OSPRPpN��
š›�M)� H.5.?9�zONZXRgON�S� \VXO�zSPpOXVWN� RTTPONN� QbSP�?206.06��
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NTRpbQ�zRNVXzOX��; .5.?9 �R\aTRON�S�TSNQRPp�� NV\OQR\ON�S�ZbXVPRZ�
RTTPONN�� lbOXOSN�.25H6/K� RN�NbVXQ� SPz� QO\aVXSXh��@55/600� RN� QbO�
\VNQ�pOPOXST�lVXz�RP�QbO�pXVWa� (QbO�NhPVPh\RZ�zV\RPSPQ+�

C�� -hPVPh\N� \Sh� zR||OX� gh� QbORX� NQhTRNQRZ� ZbSXSZQOXRNQRZN��
T)�M)� P1EH� RN� S� ZVTTVmWRST� NhPVPh\� V|�AC26/?+� KD� A./P9�NVWPzN�
TONN� |VX\ST� QbSP� QV�2H.M2/6)� VD�O.00�.B.9�RN�S�gVV…RNb�NhPVPh\�
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j� nOTT�� lbSQtN� QbO� \SQQOX�lRQb� hVW�� •X�� nST…OXˆ
j� ƒVWxz� gOQQOX� SN…� \O� lbSQ� RN� PVQ� QbO� \SQQOX� lRQb� \O��

zVZQVX�� ,� NOO\� QV� gO� NW||OXRPp� |XV\� STT� QbO� RTTPONNON� R\SpRPA
SgTO�� RPNV\PRS�� bOSzSZbON�� gSZ…SZbO�� RPzRpONQRVP�� ZVPNQRaS�
QRVP� SPz� aSRPN� RP� QbO� NQV\SZb�� oV� \S…O� QbRPpN� NQRTT� lVXNO��
,x‚O� ZSWpbQ� S� ZVTz�� ,t‚O� pVQ� S� NVXO� QbXVSQ� SPz� ,t\� ZVPNQSPQTh�
NPOOŒRPp� SPz� ZVWpbRPp�� oV� ZXVlP� RQ� STT�� �� bSz� SP� SZZRzOPQ�
QbO� VQbOX� zSh�� bWXQ� \h� XRpbQ� NbVWTzOX�� TOp� SPz� …POV�� SPP�
POSXTh� gXV…O� \h� POZ…�� ,|� ,� QS…O� S� TVPp� lST…�� ,� pOQ� NbVXQ� V•�
gXOSQb�� ,P� |SZQ�� |OOT� \VXO�zOSz� QbSP� STR‚O�

j� ,t\� NVXXh� QV� bOSX� QbSQ�� kPhbVl�� ,� bVaO� QbRPpN� SXOPtQ� Sœ�
gSz� SN� hVW� R\SpRPO�� rOQ� \O� OYS\RPO� hVW�� ƒVWX� bOSXQ�� ZbONH�
SPz� TWPpN� NOO\� QV� gO� STT� XRpbQ�� /Vl� VaOP� hVWX� \VWQb� S\��
NbVl� \O� hVWX� QVPpWO�� /Vl� gXOSQbO� RP� zOOaTh�� QbXVWpb� QbO�
PVNO���� obOXO� zVONPtQ� NOO\� QV� gO� SPhQbRPp� XSzRZSTTh� lXVPZ�
lRQb� hVW�� gWQ� RQxN�mWRQO�ZTOSX� QbSQ�hVWtXO�XWP� zVlP�� SPz� R|� hVW�
zVPxQ� QS…O� ZSXO� V|� hVWXNOT|�� hVW� \Sh� bS‚O� S� POX‚VWN� gXOS…�
zVlP� SPz� bS‚O� QV� pV� QV� bVNaRQST�� ,� Sz‚RNO� hVW�� |RXNQ� V|�STT�� b�
NQVa� lVXXhRPp�� oS…O� S� TVPp� XONQ�� bS‚O� XOpWTSX� \OSTN�� …OOa� T”�
S� zROQ� V|� NSTSzN� SPz� |XWRQ�� SPz� ‚OXh� TRQQTO� \OSQ�� ŽOOa� V||�S TO O �
bVR�� ,|� aVNNRgTO�� pR‚O� Wa� N\V…RPp�� SQ� TOSNQ� |VX� S� QR\O�� ‰S‚”�
QbRN� QVPRZ� \SzO� Wa� SPz� QS…O� QlV� QSgTONaVVP|WTN� QbXOO� QR\ON� �•�
zSh� gO|VXO� \OSTN�� ,|� hVW� zV� QbRN�� ,� ZSP� aXV\RNO� hVW� |WTT� XX�
ZV‚OXh�lRQbRP� QlV�VX�QbXOO� \VPQbN�

j� kPz� R|� �� zVPtQ�� zVZQVXˆ
j� obOP� hVWtz� gOQQOX� \S…O� hVWX� lRTT�� R|� hVW� bS‚OPxQ�hO�
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j� ,� NOO�� nOTT�� QbSP…� hVW�� zVZQVX�� ,� NbSTT� bS‚O� QV� QbRP…� RQ�
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/��� yRPO�� rRNQOP�� .OXQ�� ,t\� gWXNQRPp� lRQb� POlN��uWNQ� R\SpA

RPO�� hONQOXzSh� ,� bSz� QbO� |RXNQ� XOST� aSQROPQ� V|� \h� VlP�
.��� ƒVW� zVPtQ�NSh•� nbV� lSN� RQˆ
/��� k� PRZO� VTz� zOSX� lRQb� S� TVQ� V|� QOOQb� QV� gO� aWTTOz� VWQ��

,QtN�NWZb� lVPzOX|WT� aXSZQRZO� |VX� \O•
.��� kXO� hVW� mWRQO� NWXO� QbSQ� NV\O� V|� bRN� QOOQb� ZVWTzPtQ� gO�

|RTTOzˆ
/��� /VPO� V|� QbO\•� ,� NOPQ� bR\� QV� bS‚O� bRN� QOOQb� e1XShOz��

NV� RQtN�STT� XRpbQ�
.��� ‰Vl� zRz� hVW� \SPSpO� QV� pOQ� NWZb� S� \SX‚OTTVWN� a SA

QROPQ�� ,� lVPzOXˆ
/��� ‰O� ZS\O� lRQb� S� gSz� QVVQbSZbO�� ,Q� bSz� gOOP� gVQbOXRPp�

bR\� |VX� S� zSh�VX�QlV�STXOSzh�
.��� nOXO� QbOXO� PV� VQbOX�zOPQRNQN� RP� QbO�NWXpOXhˆ
/��� /V�� ,� lSN� QbO� VPTh�VPO�� ,Q� lSN� -WPzSh�
.��� cVVX� VTz� QbRPp•� ,� bVaO� hVW� zRzPtQ� QXh� QV� aWTT� VWQ� STT�

bRN� QOOQb� SQ� VPZO�� zRz� hVWˆ
/��� vVPtQ� gO� NRTTh�� ,� ^WNQ� ZbVNO� QbO� OSNRONQ� VPO� QV� gOpRP�

lRQb�
���� ,� NOO���� kPz� bVl�zRz� hVW� pOQ� STVPpˆ
/��� n VPzOX|WTTh�� ,� QONQOz� bRN� gTVVz� aXONNWXO� SPz� pS‚O�

bR\� S� ZVWaTO� V|� RP^OZQRVPN�� QbVWpb� bO� NSRz� QbSQ� \h� N\RTO�
lVX…Oz� gOQQOX� QbSP� SPh� RP^OZQRVP�

.��� wb�� bO� zRz�� zRz� bOˆ� kPz� bO� zRzPtQ� bS‚O� bOSXQ� SQQSZ…�
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?� \RTO�� S� \OSNWXO� V|� TOPpQb�� �23�� \OQXON�� MPpTRNb� \OSNWXON�V|� TOPpQ�
(hSXz� j� ��� Z\�� |VVQ� j� ?3� Z\�� RPZb� j� C�0� Z\+�� lORpbQ� (NQVPO� j� 2� …”�
aVWPz� j� >0>� p�� VWPZO� j� ?�� p+�� TRmWRzN� (pSTTVP� j� ?�f�� TRQ�� aRPQ� j�3�0f� •R�
SXO� PVQ� gSNOz� VP� QbO�zOZR\ST� NhNQO\�
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ZSTTOz� ~obO� wTz� rSzh�V|�obXOSzPOOzTO� -QXOOQ}� j� QbO� ZOPQXST�
gSP…RPp� RPNQRQWQRVP� lbVNO� aVWPz>� PVQON� |VX\� QbO� \SRP�
ZWXXOPZh�RP�QbO�ZVWPQXh�� yTOOQ�-QXOOQ�POSX�-Q�� cSWTtN�USQbOzXST�
WNOz�QV�gO�S�gWNh�NQXOOQ�|WTT�V|�rVPzVP�� aXV‚RPZRST�SPz� |VXORpP�
POlNaSaOX�V||RZON�NWZb� SN�V16� t.259�TcOC600�� V16� t.259� V656=�
����� )u

obVWpb� \VNQ� V|� QbO� .XRQRNb� PSQRVPST� POl NaSaOX� V||ZON�
bS‚O� \V‚Oz� QV� nSaaRPp�� SP� SXOS� RP� MSNQ� rVPzVP�� QbO� PS\O�
V|�yTOOQ� -QXOOQ� RN� NQRTT� WNOz�QV�zONZXRgO�QbO�POlNaSaOX�RPzWNQXh�

,P� -VWQb� ŽOPNRPpQVP� QbOXO� SXO� NO‚OXST� TSXpO� \WNOW\N��
obO�;RZQVXRS� SPz� kTgOXQ� •WNOW\� lRQb� S� \SpPR|RZOPQ� ZVTTOZA
QRVP� V|� |RPO� SPz� SaaTROz� SXQN� STNV� RPZTWzON� S� lRzO1XSPpRPp�
zRNaTSh� V|� ZOXS\RZN�� \OQSTlVX…� SPz� S� NOTOZQRVP� V|� U VPNQSA
gTOtN2� \SNQOXaROZON� lbRZb� SXO� lOTT� lVXQb� NOORPp�� obO� / SQWA
XST� ‰RNQVXh� •WNOW\� ZVPQSRPN� aTSPQN�� SPR\STN� SPz� \RPOXSTN��
obO� ‰STT� V|� ‰W\SP� .RVTVph� OPSgTON� ‚RNRQVXN� QV� TOSXP� SgVWQ�
QbORX� gVzRON� SPz� QbO� lSh� QbOh� lVX…�� MYbRgRQN� RP� QbO� -ZROPZO�
•WNOW\� zRNaTSh� QbO�zRNZV‚OXh�SPz� zO‚OTVa\OPQ� V|�NWZb� RPA
‚OPQRVPN� SN� QbO� NQOS\ � OPpRPO�� abVQVpXSabh�� pTSNN1\S…RPp��
aXRPQRPp� SPz� SQV\RZ� abhNRZN�� obOXO� RN� S� pSTTOXh� lbOXO� ZbRTA
zXOP� ZSP� OYaOXR\OPQ� lRQb� lVX…RPp� \VzOTN�� obO� •WNOW\� V|

>� aVWPz�� S� \ VPOQSXh� WPRQ� ZRXZWTSQRPp� RP� [XOSQ� .XRQSRP�� •a� QV� ��f��
MPpTRNb� \VPOh�lRQb� RQN� aOPPRON�� NbRTTRPpN�SPz� aVWPzN�lSN�PVQ�gSNOz� VP� QbO�
zOZR\ ST� NhNQO\ � ORQbOX�� �C� aOPZO� |VX� S� NbRTTRPp�� C3� NbRTTRPpN� |VX� S�
aVWPz�� C�� NbRTTRPpN� |VX�S�pWRPOS�� QbO�TSQQOX�pVQ�RQN� PS\O� |XV\� QbO� |RXNQ� ZVRP�
NQXWZ…� |XV\� pVTz� VP� QbO� ZVSNQ� V|� [WRPOS�� ,P� ��f�� .XRQSRP� ZbSPpOz� V‚OX�QV�
zOZR\ST� ZWXXOPZh�NhNQO\� j� �33� POl� aOPZO� QV� QbO� aVWPz� (š+�� /Ol� ZVRPN�
(VX�aROZON+� lOXO�RPQXVzWZOz��QbO�T† C�a���C�a��� 0�a��� �3�a��� C3�a��SPz�03�a��ZVRPN�

0�obO�vSRTh� MYaXONN�� S� ~aVaWTSX}� aSaOX� |VX�QbVNO� lbV�aXO|OX�OPQOXQSRPA
\OPQ� QV� RP|VX\SQRVP�� ,Q� RN� TSXpOTh� |RTTOz� lRQb� NaVXQRPp� POlN�� SZZVWPQN� V|�
ZXR\O�� Sz‚OXQRNO\OPQN� (SzN�+�� pVNNRa� V|� TRQQTO� lVXQb� (SgVWQ� aXR‚SQO� TR|O� V|�
NVZROQh� aOVaTO�� |RT\� NQSXN�� OQZ�+� SPz� NQXRa� ZSXQVVPN�� wQbOX� aVaWTSX� aSaOXN�
SXO�V16�LE/+� V16�t.259�;2CCDC+� V16� t.259�;.25)

obO�vSRTh�oOTOpXSab��S�zSRTh� rVPzVP� POlNaSaOX�V|�ZVPNOX‚SQR‚O�VXROPA
QSQRVP�� ,Q�RN�S�{mWSTRQh{�aSaOX�|VX�OzWZSQOz�XOSzOXN�lbV�SXO�RPQOXONQOz� RP�R\A
aVXQSPQ�zV\ONQRZ� SPz� |VXORpP� POlN�� wQbOX�mWSTRQh� aSaOXN�SXO�V16�kI06C76C+�
V16�-E.C?2./+� V16�V2H60)�obRN�…RPz�V|�POlNaSaOXN�RN�ZSTTOz�QbO�QSgTVRzN�

2UVPNQSgTO��uVbP� (�ff2j� ��?f+�� S� |S\VWN� MPpTRNb� aSRPQOX�
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rVPzVP� RP� QbO� URQh� aXONOPQN� QbO� gRVpXSabh�V|� rVPzVP�� |XV\�
QbO� |VWPzRPp� V|� rVPzVP� gh� „V\SPN� QV� QbO� [XOSQOX� rVPzVP�
V|�QVzSh��nRQbRP�S�NmWSXO�…RTV\OQXO�VX�NV� RP� rVPzVPtN�QbOSQXO1�
TSPz� SXO� V‚OX� QbRXQh� QbOSQXON�� NbVlRPp� S� TSXpO� XSPpO� V|� VTz�
SPz� \VzOXP� aTShN�� -\STTOX� ~ |XRPpO}� QbOSQXONf� aOX|VX\ � RP�
ZTWgN�� aWgN� SPz� SQ� TWPZb� QR\O�

rVPzVP� RN� |WTT� V|� aSX…N� SPz� pXOOP� NaSZON�� ‰hzO� cSX…��
VXRpRPSTTh�S� XVhST� bWPQRPp� |VXONQ�� RN� QbO� TSXpONQ� aSX…� RP� rVPA
zVP�� ,P� NW\ \OX� QbO� -OXaOPQRPO� ZSPST� lbRZb� |TVlN� QbXVWpb�
QbO� aSX…� RN� STlShN� |WTT� V|�NlR\\OXN�� XVlOXN� SPz� NWPgSQbOXN�
uWNQ� NVWQb� V|� QbO� -OXaOPQRPO� RN� „VQQOP� „Vl�� S� |SNbRVPSgTO�
NaVQ� |VX� bVXNO1XRzRPp�� SPz� RP� VPO� ZVXPOX�� POSX� •SXgTO� kXZb�
RN� -aOS…OXN�� UVXPOX�� l bOXO� O‚OXhVPO� ZSP� pV� SPz� SRX� QbORX�
‚ROlN� QV� SPhVPO� lbV� lRTT� TRNQOP�� .OhVPz� ‰hzO� cSX…� TROœ�
SPVQbOX� XVhST� aSX…�� ŽOPNRPpQVP� [SXzOPN�� UbRTzXOP� pSQbOX� g˜�
QbO� NQSQWO� V|� cOQOX� cSP�� uS\ ON� .SXXROtN�� lOTT1…PVlP� NQVXhA
gVV…�ZbSXSZQOX�� VX�NSRT� QbORX� \VzOT� gVSQN�VP� QbO� „VWPz� cVPz�
,P� QbO� PVXQb� V|� rVPzVP� RN� „OpOPQtN� cSX…� lRQb� S� ŒVV� SPz� SH�
VaOP1SRX� QbOSQXO�� k� QXRa� STVPp� „OpOPQtN� USPST� RP� S� lSQOXg\�
pR‚ON� S�ZbSPZO� QV� NOO� rVPzVP� rRQQTO�;OPRZO�� S� mWROQ� ZVWPQXh�
NRzO� SXOS� |VX� XRZb� aOVaTO� VPTh� SN� QbO� TSPz� bOXO� RN� ‚OXh� OY�
aOPNR‚O�

rR…O� \SPh�ZSaRQST� ZRQRON�� rVPzVP� pXOl� Wa� STVPp� S� \S^Vi�
XR‚OX�� obO� obS\ON� zR‚RzON� rVPzVP� NbSXaTh� RP� QlV�� • VNQ� ��
ZOPQXST� rVPzVP� RN� VP� QbO� PVXQb� gSP…�V|�QbO�XR‚OX��obO�obS\O1�
SQ� rVPzVP� RN� QRzST� SPz� QbOXO� bS‚O� gOOP� NO‚OXST� NOXRVWœ�
|TVVzN�� obO� XRN…� V|� QbRN� RN� RPZXOSNRPp� SN� NVWQbOXP� MPpTSPz�ov�
NRP…RPp� RP� XOTSQRVP� QV� NOS� TO‚OT�� obXOSQ� V|�zRNSNQOX�� bVlO‚OX�
bSN� gOOP� TONNOPOz� gh�QbO�ZVPNQXWZQRVP�V|�S� |TVVz� gSXXROX�

,Q� RN� STlShN� RPQOXONQRPp� |VX� QVWXRNQN� QV� QS…O� S� QXRa� STVPO�
QbO�obS\ON� RP� S�gVSQ�SN� RQ� pR‚ON� S�NQXR…RPp� aSPVXS\S�V|� rVP

f�S�~|XRPpO}� QbOSQXO�NQSpON�OYaOXR\OPQST� QbOSQXRZST� aTShN� aOX|VX\Oz� ,�
S\SQOWXN�

�� .SXXRO�� uS\ ON� •�� (��23j� ��?f+�� S� -ZVQQRNb� PV‚OTRNQ�� cOQOX� cSP� j�
|SRXh1QSTO� gVh� lbV� XO|WNOz� QV� pXVl� Wa� aXO|OXXRPp� QV� TOSz� ZbRTzXOP� RPQV� b�
\SpRZ� ~/O‚OX1/O‚OX� rSPz}� lbOXO� QbOh� |VWpbQ� aRXSQON�
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zVP�� obO� gONQ� lSh�QV� NOO� QbO� ZRQh�mWRZ…Th� RN� |XV\� QbO� QVa� V|�
rVPzVP� XOz� zVWgTO1zOZ…OX� gWNON�� -aOZRST� QVWXRNQ� gWNON� pV�
VP� QlV1bVWX�ZRXZWTSX� QVWXN�� obO�VQbOX�mWRZ…�SPz� OSNh�lSh�V|�
pOQQRPp� SXVWPz� rVPzVP� RN� gh� ~QWgOtH� j� QbO� • PzOXpXVWPz�
XSRTlSh�� vWXRPp� QbO� ~XWNb� bVWXN}�� lbOP� V||RZO� lVX…OXN� bWXXh�
QV�SPz� |XV\� lVX…�� QbO�QWgO�QXSRP�zVVXN�ZSP� bSXzTh�ZTVNO�gObRPz�
QbO�ZXWNbOz� ZXVlzN�

rVPzVP� RN� SP� SPZROPQ� ZRQh�� .WQ� RQ� RN� STNV� S� TR‚RPp� ZRQh�SPz�
TR…O�STT� TR‚RPp� ZRQRON� RQ� RN�ZVPNQSPQTh�zO‚OTVaRPp�
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��� bRNQVXRZ�.?N� �!�� � � ' �! � � � � (�9�8I��� � ! �� � � ' �! � � � �
���'������ %�K��K��� %� �!����8+�� ��� p�� bRNQVXRZ� aTSZO�� zSQO��
NaOOZb�� O‚OPQ�� gSQQTO�� OQZ�� ���C� lSN�S� bRNQVXRZ� hOSX� |VX� „WNNRA
SP�aOVaTO�

bRNQVXRZST�.?N� � ! � � � � ' � ! � � � � (!%"��� �#�� !� � ! � � � � � � ��
�9�8I��� � �� �K����� �� �!�����+�� ��� ��� bRNQVXRZST� \SQOXRSA
TRN\�� NZROPZO�� aXRPZRaTON�� \OQbVz�� SaaXVSZb� (QV+i� bRNQVXRZST�
PV‚OT�� aRZQWXO�� aTSh�� |RT\i� bRNQVXRZST� zOaSXQ\ OPQ�� \WNOW\��
OQZ�

bRNQVXh� � �!����"�� O��p�� QbO�bRNQVXh�V|�VWX�ZVWPQXh�� QbO� bRNA
QVXh�V|�QbO�TSPpWSpOi�S�bRNQVXh�TONNVPi�QbO�‰RNQVXh�•WNOW\�

/ V Q O� ��� ,P�PS\ON�V|�SZSzO\RZ�NWg^OZQN�PV�SXQRZTO�RN�WNOz�� O��M)� ‰RNQVXh�
V|�QbO�MPpTRNb�TSPpWSpO�RN�S�zR||RZWTQ�NWg^OZQ�

/ V Q O� C��obO� „WNNRSP� lVXz�������� � bSN�NO‚OXST� MPpTRNb� OmWR‚STOPQN��
 +� �!����"� (:��� ���%���"� '���1 �+� j�bRNQVXh�� ��� �) �obRN�QVlP�bSN�SP�RPQOXONQA
RPp�bRNQVXh�i� g+� ��!!����� &�%�!�%�%����� j� NQVXh�� O���) � ,� zVPtQ� TR…O� NQVXRON�
V|�NWZb� …RPz�� ‰O� QVTz� WN� QbO� NQVXh�V|� bRN� lbVTO� TR|O�i� !+� &���!K�!�%��� j�
O‚OPQ��6)�M)� oOTT� WN�NV\OQbRPp�SgVWQ� QbRN� NQXSPpO�O‚OPQ��aEKW� k� |WPPh� QbRPp�
bSaaOPOz� QV� bR\�� (G� ��9� &�����K �� ��6�%��"� �!����"�+� obOXOtN�S� aXOQQh�
…OQQTO�V|� |RNb•� (���� ���� �!����"•+

C�� lVXQb�  � 	����!�7�� ��� ��� ,QtN� S� zRNZV‚OXh� V|� pXOSQ� lVXQb��
obRN�RP|VX\SQRVP� RN� V|�PV� lVXQb�

lVXQb�.?N�OC6?2P� !��"I��i� lVXQb� N\Qb��� O��p�� obRN� aRZQWXO�
RN� PVQ� lVXQb� QbO� \VPOh� hVWt‚O� aSRz� |VX� RQ�� obRN� aXVgTO\ � RN�
PVQ�lVXQb� VWX�SQQOPQRVP�� obRN�^Vg� RN� PVQ� lVXQb� QbO� QR\O�lOt‚O�
NaOPQ�VP� RQ�i� lVXQb� zVRPp� N\Qb��� O��p�� obRN� |RT\� RN� lVXQb� NOOA
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RPp�� .VV…N� V|� QbSQ� …RPz� SXO� PVQ� lVXQb� XOSzRPp�� obRN� aXVgTO\�
RNPxQ� lVXQb� zRNZWNNRPp�� ‰RN� RTTPONN� RN� bSXzTh� lVXQb� QXVWgTRPp�
SgVWQ�i�PVRST�PTXWQ-�O��p�� ,Q� RNPtQ� lVXQb� lbRTO�NOORPp� QbO� |RT\��
,Q� RNPxQ� lVXQb� lbRTO�NRQQRPp� bOXO� QRTT� 0�VtZTVZ…�� ,Q� RN�lVXQb� lbRTO�
QXhRPp� QV� ZSQZb� QbO� QXSRP�� ,� QbRP…� RQtN� lVXQb� lbRTO� NaOS…RPp� QV�
bR\� SgVWQ� RQ�� U†��� obRN� gVV…� RN� lVXQb� XOSzRPp�� j� ,Q� RN� lVXQb�
lbRTO� XOSzRPp� QbRN�gVV…�

PVRSTc�.?N���!����#��� O�� M)� -bO� RN� S� ‚OXh� lVXQbh� lV\SP�i�
SV� fQ�PVRSTc�VU�OdST"-� Odf"-�O��M)� ‰RN�gObS‚RVWX� RN� lVXQbh� V|�
pXOSQ� aXSRNO�

[NPVRSTc�.?N� ����!����#�

?�� d\OSQRbXQ]Q� � K���%�
bXQ]Q� � ��� �$!���� .0�S� aROZO�V|�ZbST…� (lVVz�� aSaOX�� OQZ�+�
-hP�� W[db-� OWX]Q"� I�OWX]Q�RN� S� QbRP�� |TSQ� aROZO� ZWQ� V||� |XV\�

SPhQbRPp�� SN� S� NTRZO� V|� gXOSz� (ZbOONO�� TO\VP�� bS\ �� OQZ�+��
I�W[db� RN� S� N\STT� NaOZRSTTh� NbSaOz� VX� NbSaOTONN� aROZO��.0 � S�
TW\a� V|�NWpSX� (gWQQOX�� OQZ�+�

SV� bXQ]QO���� �$!���� O��p�� obO� ZWa� |OTT� SPz� lSN� gXV…OP� Q”�
aROZON�

C�� ���� 7�#�� &���9���� '�!�7�� O��p�� S� aROZO� V|� |WXPRQWXOi� W�
aROZO� V|� aVOQXh� (!��:��%������+i� S� aROZO� V|� aSRPQRPp� (������
��+i� S� aROZO� V|�Sz‚RZO� (!�%��+i� S� aROZO�V|�POlN� (��%�!�7+i

?�� 9������� O��p�� S� QlV1NbRTTRPp� aROZO�� S� pVTz� (NRT‚OX+� aROZO�
L9/)� ]VXN�(WNOz� \VXO�V|QOP� QbSP�bXQ]Qn

q"� T[d\N� .?N� '� �%�'�!�� � �� !%��!�%���#�� ' � �%��$�
O��M)� S� bW\SP� PSQWXO�� QbO� bW\SP� gVzh�� bW\SP� S||SRXN�� S� bW�
\SP� gORPp� ('� �%��+i�T[zd\NQ� .?N� �$9���#��� '� �%�'�#�
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A"� SV� OSRXaQ� mOSR[]a-� OSR[]an�7K� !"� $���"�7!"�� 6��7i� SV� OSRXaQ�
N\g��� SV� OSRXaQ�Odf"� mOdST"n� VN� OdST"�O��M)� ‰O�NQXWZ…� QbO�gVh�
S�‚RVTOPQ�gTVl�� obO� \SP� NQXWZ…�rSPPh�VP� QbO� |SZO�� ‰O� NQXWZ…�
bRN�|RNQ�VP� QbO� QSgTO�

L9/ "� SV� TXS� mTXS-� TXSn-�O��M)� nbh�zRz� bO� bRQ� QbO� gVhˆi�SV� TXS�
VN QzO�T\N_� mUVVS-� TQ\_-�OQZ�+�VN� OdST"-�O���) � ,� bRQ� \h� bOSz� VP�
QbO�TVl�NbOT|�

L V S Q C�OSRXaQ�SPz�TXS�\Sh�gO�WNOz�RP�QbO�NS\O�NOPNO� j�SV�OSRXaQ�VX�SV�
fXS�Odf"� j�gWQ� ZSXO�NbVWTz�gO�QS…OP� QV� WNO� QbO�aXVaOX� ‚OXg� RP� QXSzRQRVPST�
PVR_�ZV\gRPSQRVPN�NWZb�SN�SV�OSRXaQ�\�d\S]T�'����$�7� !&�'����� O�� M)� -V\OA
fV_c�NQXWZ…�S�\SQZb�NV�QbSQ�lO�ZVWTz�NOO�OSZb�VQbOX�

C�� 6��7� (�� '�!�:+�� O�� M)� ,Q� bSN�^WNQ� NQXWZ…� bST|� aSNQ� |VWX��
obRN�QVlOX�ZTVZ…� NQXR…ON� QbO�bVWXN�

?��&���@��7�� $��% "�7�� O�� M)� nO�lOXO�NQXWZ…�gh�bRN�NQXSPpO�
gObS‚RVWX�� ,Q� NQXWZ…� \O� QbSQ� bO� bSz� pXVlP� NV� VTz�� • SPh�
QbRPpN� \RpbQ� NQXR…O� WN�SN� WPWNWST� RP� S� |VXORpP� ZVWPQXh�

L9/)� SV� O[RbRXOQ-� SV� \OSVNXOT-� SV� b[llWQ

L���S�QC� SV� fQ�OSR[]a�\OSPN�~QV� gO� |RTTOz� NWzzOPTh� lRQb� S� NQXVPp� |OOTA
XNY�V|�NWXaXRNOHt�� obSQ� zRNQRPpWRNbON�QbO� ‚OXg�SV� OSRXaQ�|XV\� RQN� NhPVPh\N�
SV�\OSVNXOT�SPz�SV� O[RbRXOQ>� SV� \OSVNXOT�RN� NQXVPpOX� RP� \OSPRPp� QbSP�SV�
O[RbRXOQ-�O���) � �� NbVWTzPtQ� gO�NWXaXRNOz� R|�RQ� XSRPOz�� ,t\� PVQ� NWXaXRNOz�SQ� NOOA
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RP� QbO�lVXTz�

oXSzRQRVPSTTh�RQ� RN�zR‚RzOz� RPQV� QbO�nONQ� MPz� SPz� QbO� MSNQ�
MPz�� obO�nONQ� MPz� RN� |S\VWN� |VX� RQN� gOSWQR|WT� S‚OPWON� TRPOz�
lRQb� aTSPO� QXOON�� gRp� NQVXON�� XRZb� \SPNRVPN�� OYaOPNR‚O� XONQSWA
XSPQN�� bVQOTN�� QbOSQXON� SPz� PRpbQ� ZTWgN�� obO� MSNQ� MPz� WNOz� QV�
gO� S� aVVX� SXOS� |RTTOz� lRQb� lSXObVWNON�� |SZQVXRON�� NTW\N� SPz�
\RNOXSgTO� bVWNON�� žWRQO� S� TVQ� V|� aOVaTO� TR‚Oz� |XV\� bSPz� QV�
\VWQb� bOXO�� yVX� QbO� XOZOPQ� hOSXN� QbRN� SXOS� RPZTWzRPp� vVZ…A
TSPz� bSN�QWXPOz� RPQV� S� POl�bVWNRPp� zO‚OTVa\OPQ�

obO� bOSXQ� V|� rVPzVP� RN� QbO� URQh� j� RQN� ZV\ \OXZRST� SPz�
gWNRPONN� ZOPQXO�� ‰OXO� RN� NRQWSQOz� QbO� oVlOX� V|� rVPzVP� QbSQ�
ZV\ON� |RXNQ� S\VPp� QbO� bRNQVXRZ� gWRTzRPpN� V|� QbO� ZRQh�� ,|� hVW�
lSPQ� QV� pOQ� NV\O� pTR\aNON� V|� rVPzVP� RQtN�^WNQ� |XV\� bOXO� QbSQ�
ƒVW� bSz� gOQQOX�NQSXQ� NRpbQNOORPp�
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obO�oVlOX� V|� rVPzVP� lSN� |VWPzOz� gh�uWTRWN� USONSX� SPz�
RP� �322� XOgWRTQ� gh�nRTTRS\� QbO� UVPmWOXVX�� ,Q� lSN� WNOz� SN� S�
|VXQXONN�� S� XVhST� XONRzOPZO�SPz� S� aXRNVP�� /Vl� RQ� RN� S� \WNOW\�
V|�SX\VWX� SPz� STNV� QbO� aTSZO� lbOXO� QbO� UXVlP�uOlOTN� SXO�
…OaQ�� ,P� aXONOPQ� zShN�� ^WNQ� SN� \SPh�ZOPQWXRON� SpV�� QbO� UOXOA
\VPh�V|� QbO� ŽOhN� QS…ON� aTSZO�SQ� RQN� pSQON�� M‚OXh�PRpbQ� lbOP�
QbO�pWSXz�RN�ZbSPpOz�SQ�OSZb�pSQO�QbOXO�RN�QbO�ZXh�� ~‰STQ•� nbV�
pVON� QbOXOˆHx� obOP� QbO� pWSXz� XOaTRON�� ~obO� ŽOhN�}� ~nbVNO�
ŽOhNˆ}� ~žWOOP� MTRŒSgOQbtN� ŽOhN•}� ~cSNN�� žWOOP� MTRŒSgOQb���

ŽOhN•� kTTtN�lOTT�}� kPz�NV�QbO�oVlOX�V|�rVPzVP� RN�NS|OTh�ZTVNOz�
|VX�QbO�PRpbQ�

k� QlOPQh� \RPWQONt� lST…� |XV\� QbO� oVlOX� lRTT� QS…O� hVW� QO�
SPVQbOX�bRNQVXRZ� gWRTzRPp� j� -Q�� cSWTtN� USQbOzXST�� QbO�pXOSQONX�
V|� MPpTRNb� ZbWXZbON�� ,Q� lSN�gWRTQ�gh�S� |S\VWN� MPpTRNb� SXZbRA
QOZQ�� -RX�UbXRNQVabOX�nXOP� (�2?Cj��fC?+�� -Q�� cSWTtN�USQbOzXS•�
lRQb� RQN�bWpO� zV\O�SPz� XVlN� V|�ZVTW\PN� RN� ZVPNRzOXOz� QV� g”�
S� |RPO� NaOZR\OP� V|� „OPSRNNSPZO� SXZbRQOZQWXO�� ,P� VPO� V|� RQ�
QVlOXN� bSPpN� VPO� V|� QbO� TSXpONQ� gOTTN� RP� QbO� lVXTz�� [XONt�
cSWT�� lORpbRPp� SgVWQ� �f�0� QVPN�� n OTTRPpQVP��� / OTNVPC� S\�
VQbOX� pXOSQ� \OP� V|�MPpTSPz� SXO�gWXROz� RP� QbO� USQbOzXST�

��obO�vW…O�V|�nOTTRPpQVP� (� f2�1���0C+��S�|S\VWN�.XRQRNb�pOPOXST�lbVœ�
SX\h�zO|OSQOz� /SaVTOVP�SQ�nSQOXTVV�RP� ���0

C�/OTNVP��‰VXSQRV� (� f0�1���30+�� SP� MPpTRNb�Sz\RXST� lbV� lVP�QbO�gSQQ��
V|�oXS|STpSX� (QbO�kQTSPQRZ�ZVSNQ�V|�-aSRP+
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/VQ� |SX�SlSh�� RP�nONQ\RPNQOX�� lbOXO� \VNQ� V|� QbO� [V‚OXPA
\OPQ� gWRTzRPpN� SXO� NRQWSQOz�� RN� n ONQ\RPNQOX� kggOh�� • SPh�
MPpTRNb� NV‚OXORpPN�� VWQNQSPzRPp� NQSQON\OP�� aSRPQOXN� SPz�
aVOQN� (/OlQVP�� vSXlRP��SPz� oOPPhNVP�S\VPp�QbO\+� SXO�gWXROz�
bOXO�

kZXVNN� QbO� XVSz� |XV\�nONQ\RPNQOX� kggOh� RN� nONQ\RPNQOX�
cSTSZO�� QbO� NOSQ� V|� QbO� .XRQRNb� cSXTRS\OPQ�� ,QN� QlV� pXSZO|WT�
QVlOXN� NQSPz� bRpb� SgV‚O�QbO� ZRQh�� obO� bRpbOX�V|� QbO� QlV� ZVPA
QSRPN� QbO� TSXpONQ� ZTVZ…� RP� QbO� ZVWPQXh� SPz� QbO� |S\VWN� gOTT�
.Rp� .OP� QbSQ�NQXR…ON� O‚OXh�mWSXQOX�V|�QbO� bVWX�

,|� PVl� lO� lST…� STVPp� nbRQObSTT�� lO� NbSTT� NVVP� ZV\O� QV�
oXS|STpSX� -mWSXO�� ,Q� lSN� NV� PS\Oz� RP� \O\VXh� V|�QbO� ‚RZQVXh�
RP� QbO�gSQQTO� V|�oXS|STpSX�� lbOXO� VP� wZQVgOX� C��� ��30� QbO� MPA
pTRNb� |TOOQ� WPzOX� /OTNVPtN� ZV\\SPz� zO|OSQOz� QbO� ZV\gRPOz�
|TOOQ�V|� yXSPZO�SPz� -aSRP�� obO� ‚RZQVXh�lSN� lVP� SQ� QbO�ZVNQ� V|�
/OTNVPtN� TR|O�� ,P� QbO� \RzzTO� V|�oXS|STpSX� -mWSXO� NQSPzN� /OTA
NVPtN� \VPW\OPQ� j� S� QSTT� ZVTW\P� lRQb� QbO� |RpWXO� V|� /OTNVP�
SQ�RQN� QVa�� obO�ZVTW\P� RN�pWSXzOz� gh�|VWX� gXVPŒO�TRVPN�

obO� |RPO� gWRTzRPp� |SZRPp� QbO� NmWSXO� RN� QbO� /SQRVPST� [STA
TOXh�SPz� Sz^VRPRPp� RQ� (gWQ�^WNQ� XVWPz� QbO� ZVXPOX+� RN� QbO� cVXA
QXSRQ� [STTOXh�
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/VQ� |SX�SlSh�RN� QbO� .XRQRNb� •WNOW\� j� QbO�gRppONQ� •WNOA
W\� RP� rVPzVP�� ,Q� ZVPQSRPN� S� aXRZOTONN� ZVTTOZQRVP� V|� zR||OXOPQ�
QbRPpN� (SPZROPQ� \SPWNZXRaQN�� ZVRPN�� NZWTaQWXON�� OQZ�+�� obO�
.XRQRNb� •WNOW\� RN� |S\VWN� |VX� RQN� TRgXSXh� j� VPO� V|�QbO� XRZbONQ�
RP� QbO� lVXTz�?� ,P� RQN� TSXpO� ZRXZWTSX� XOSzRPp� XVV\� •SXY�� MP�
pOTN�SPz� TSQOX� rOPRP� WNOz� QV� lVX…�

kPz� PVl�� O‚OP� R|� hVW� bS‚O�ST\VNQ� PV� QR\O�TO|Q� |VX� |WXQbOX�
NRpbQNOORPp�� hVW� ZSPPVQ� TOS‚O� QbO�ZRQh�lRQbVWQ�‚RNRQRPp� ‰hzQ�
cSX…� VX� ~QbO� cSX…}� SN� rVPzVPOXN� ZSTT� RQ�� n bOP� hVW� SXO� lST…�
RPp� STVPp� RQN� NbSzh�S‚OPWON�� NRQQRPp� VP� QbO� pXSNN�� Sz\ RXRPX�
RQN�gOSWQR|WT� |TVlOX1gOzN� VX� lSQZbRPp� NlSPN� SPz� zWZ…N� |TVSQ�
RPp�VP�QbO�aVPzN�� RQ�NOO\N�ST\VNQ�WPgOTRO‚SgTO�QbSQ�STT�SXVW\�
QbOXO�RN�S�TSXpO� ZRQh�lRQb� RQN�bOS‚h�QXS||RZ� SPz� N\V…O�

o M e o � .�� - ,[‰o-MM,/ [

j� ,N� RQ� aVNNRgTO� QV� NOO� SPhQbRPp� V|� rVPzVP� RP� VPO� VX� Q‚��
zShNˆ

j�nOTT�� hON�� gWQ�� V|�ZVWXNO�� PVQ� bST|�OPVWpb�
j�nbSQ�zV�hVW� QbRP…� ,� VWpbQ�QV� NOO� |RXNQˆ
j� nOTT�� R|� hVW� SXO� RPQOXONQOz� RP� ZbWXZbON� SPz� bRNQVR�

aTSZON� hVW� NbVWTz� pV� QV� nONQ\RPNQOX�kggOh�� QbO� ‰VWNON�
cSXTRS\OPQ�� -Q�� cSWTtN�SPz�QbO�oVlOX�� vV�hVW�TR…O�SXQ�pSTTOXRON

j� „SQbOX•
j� obOP� lbh� PVQ� pV� QV� QbO� / SQRVPST� [ STTOXh� SPz� •�

oSQOˆ
j� ,t\� QVTz� VPO� VWpbQ� QV� NOO� QbO� .XRQRNb� •WNOW\�� vV� h™�

QbRP…�,� NbSTT� bS‚O� QR\O� |VX� QbSQˆ
j�nOTT�� hVW� \RpbQ�� gWQ� R|� ,� lOXO� hVW�� ,� NbVWTz� TOS‚O� Q•� t�

|VX� NV\O� VQbOX� zSh�� ƒVW� ZVWTz� NaOPz� S� lbVTO� zSh� QbOXO�� •�
\WZb� QVV�gRp� QV� gO�NOOP� RP�SP� bVWX� VX�NV�

j� ,� NWaaVNO� RQ� RN�� nbSQ� SgVWQ�pVRPp� QV� QbO�  VVˆ

?� ,P� ��f?� QbO� TRgXSXh� V|� QbO� .XRQRNb� •WNOW\� SPz� |VWX� VQbOX� gRpV�
TRgXSXRON�lOXO�^VRPOz� RPQV� VPO� j� QbO� .XRQRNb� rRgXSXh�� lbRZb� RN� QbO� gRpHi�
PSQRVPST� TRgXSXh� RP� QbO� •PRQOz� ŽRPpzV\� SPz� VPO� V|� QbO� gRppONQ�SPz� H•�
aXONOPQ1zSh� TRgXSXRON� RP�QbO� lVXTz�
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j� obSQtN� PVQ� S� gSz� RzOS�� ƒVW� ZVWTz� NaOPz� S� ZVWaTO� V|�
bVWXN� QbOXO� ZV\|VXQSgTh�� VX� O‚OP� S� lbVTO� S|QOXPVVP�� lSQZbA
RPp� QbO� lRTz� SPR\STN�� gRXzN� SPz� XOaQRTON�� ƒVW� ZVWTz� bS‚O� QOS�
QbOXO� QVV�

j� ,tTT� zV� QbSQ�� QbOP�� ‰Vl�zV� ,� pOQ�QbOXOˆ
j� rOQ� \O� NOO�� ,� QbRP…�hVWX�gONQ� lSh� |XV\� bOXO� RN� QV� lST…�

SZXVNN� „OpOPQtN� aSX…�
j� ,N� RQ� \WZb� V|�S� lST…ˆ
j� wb�� PV�� S�mWSXQOX�V|�SP� bVWX�VX�NV�� gWQ�� R|�hVW� SXO� RP� S�

bWXXh�� lbh�PVQ� QS…O�S� QSYRˆ
j� ,� QbRP…� ,� lRTT�� kb�� bOXOtN� VPO� ZV\RPp�� oSYR•� obO�  VV��

aTOSNO�
FGCDH� ~obO� rRPpWSabVPO� MPpTRNb� U VWXNO}+

o M e o � U�� „Mv� -ž•k„M

„Oz� -mWSXO� bSN� lRQPONNOz� \SPh�R\aVXQSPQ� O‚OPQN� RP� QbO�
TR|O�V|� „WNNRSP� aOVaTO�� obVWpb� QR\O� bSN� ZbSPpOz� QbO� |SZO� V|�
„Oz� -mWSXO�RQ� bSN� XO\SRPOz� QbO� \SRP� NmWSXO�SPz� QbO� bOSXQ� V|�
QbO�ZRQh�

;RNRQVXN� |XV\� bV\O� SPz� SgXVSz� NQXOS\� bOXO� QV� OP^Vh�QbO�
gOSWQh�V|�QbO�bRNQVXRZ� gWRTzRPpN�SPz� \VPW\OPQN�V|�lbRZb�QbO�
ŽXO\TRP� ZV\ON� yRXNQ�� obO� ŽXO\TRP� XOaXONOPQN� ZOPQWXRON� V|�
„WNNRSP�bRNQVXh�SPz� VPO�RN� WNWSTTh�NQXWZ…� gh� QbO�SWNQOXO�SPz�
aVlOX|WT� SaaOSXSPZO�V|�RQN�lSTTN�SPz� QVlOXN�

rR…O� QbO�oVlOX�V|� rVPzVP� QbO� ŽXO\TRP� lSN� WNOz� SN�S� |VXA
QXONN� SPz� S� NV‚OXORpPtN� XONRzOPZO�� /Vl� RQ� bVWNON� QbO� cXONRA
zOPQtN�V||RZO�SPz� S�PW\gOX�V|� \WNOW\N�RPZTWzRPp�QbO�kX\VXh�
UbS\gOX�SPz� QbO� vRS\VPz� yWPz�

,P�QbO� ZOPQXO�V|� QbO�NmWSXO� gh�QbO� ŽXO\TRP� lSTT� RN� QbO� rOA
PRP� •SWNVTOW\�� OXOZQOz� RP� ��?3� gh�k�� -bZbWNO‚�� obO� SXZbRA
QOZQ� RPQOXaXOQOz� QbO� QXSzRQRVPN� V|� QbO� ahXS\RzN� RP� S� \VzOXP�
H Sh �SPz� pS‚O� QbO� \ VPW\ OPQ� S� TSZVPRZ� SXZbRQOZQWXST� |VX\�
œXQRRZb� lSN� aVaWTSX� RP� QbO� QlOPQRON�� .ObRPz� QbO� • SWNVTOW\ �
QbOXO� RN�S� POZXVaVTRN� V|�NV\O� VWQNQSPzRPp� NQSQON\OP� SPz� aVA
OQRZST� TOSzOXN�

wP� QbO�NVWQbOXP�NRzO�V|� „Oz� -mWSXO�RN� -Q�� .SNRTtN� USQbOzXST�
(;SNRTh� .TSŒbOPh+�� S� \SNQOXaROZO�V|�SPZROPQ� „WNNRSP� SXZbRQOZA
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QWXO�� ,Q� lSN� gWRTQ� RP� �000�j�2�� RP� \O\VXh�V|� QbO� ‚RZQVXh� V‚OX�
ŽSŒSP� (�00C+�� obO� \VPW\OPQ� NQSPzRPp� RP� |XVPQ� V|�QbO� USQbOA
zXST� QOTTN� WN� V|� QbO� aOVaTOtN� ‚RZQVXh�V‚OX�QbO�cVTRNb�RP‚SzOXN�RP�
�2�C�� obO� RPNZXRaQRVP� VP� QbO� \ VPW\ OPQ� XOSzN�� ~oV� URQRŒOP�
•RPRP� SPz� cXRPZO� cVŒbSXN…h� |XV\� S� pXSQO|WT� „WNNRS} �� o|W�
\ VPW\ OPQ� RN� QbO� lVX…� V|� ,�� •SXQVN� (� f0Cj� ��?0+�� /VQ� |SX�
|XV\� QbO� USQbOzXST� RN� lbSQ� RN� ZSTTOz� QbO� rVgPVhO� •ONQV�� Z�
aTSQ|VX\� V|� lbRQO� NQVPO� \VXO� QbSP� >33� hOSXN� VTz�� obO� QNSXtH�
OzRZQN� lOXO� aXVZTSR\Oz� QbOXO�SPz� aWgTRZ� OYOZWQRVPN� ZSXXROX��
VWQ�� oV� QbO� XRpbQ� V|� QbO� USQbOzXST� VP� QbO� QOXXRQVXh� V|� Qb”�
ŽXO\TRP� lO� ZSP� NOO� S� QSTT� QVlOX�� \VXO� TR…O� S� ZVTW\P�� V‚Vt�
�3� \OQXON� bRpb�� ,Q� RN� QbO� .OTT� oVlOX� V|� ,‚SP� QbO� [XOSQ� gWRTQ� RP

���



QbO� �0Qb� ZOPQWXh�� obOXO� SXO� QlOPQh1QlV� TSXpO� gOTTN� SPz� V‚OX�
QbRXQh�N\STT� VPON� RP� RQ�� yVX� ZOPQWXRON� QbO� OSNQOXP� NRzO� V|� „Oz�
-mWSXO� bSz� gOOP� SNNVZRSQOz� lRQb� QXSzRPp�� obO� |RXNQ� NQVPO�
NbVaN�lOXO�gWRTQ� bOXO�RP� QbO� �2Qb�ZOPQWXh�� oVzSh�VP� QbORX�NRQO�
NQSPzN�QbO�-QSQO�vOaSXQ\OPQ�-QVXO��gOQQOX�…PVlP�SN�[••�

,|� lO� lST…� Wa� |XV\� -Q�� .SNRTxN� QV� QbO� VaaVNRQO� OPz� V|� QbO�
NmWSXO� lO� |SZO� S� XOz� gXRZ…� gWRTzRPp�� obRN� RN� QbO� ‰RNQVXh� • WA
NOW\�� ,P� QbO� lONQ� „Oz� -mWSXO� RN� Sz^VRPRPp� QbO� ŽXO\TRP��uWNQ�
VP� QbO� VQbOX� NRzO� V|� QbO� ŽXO\TRP� lSTT� lO� ZSP� NOO� QbO� gWRTzA
RPp�V|�QbO� |VX\OX� -OPSQO�� SP� VWQNQSPzRPp� SXZbRQOZQWXST� \VPWA
\OPQ� gWRTQ� gh� •SQ‚OR� ŽSNS…V‚� (�f?�j ���?+�� PVl� QbO�NOSQ� V|�
QbO� kz\RPRNQXSQRVP� V|� QbO� cXONRzOPQ�� obO� \SRP� SPz�QSTTONQ
QVlOX� V|� QbO� ŽXO\TRP� RN� QbO� -aSNN…ShS� QVlOX�� ,Q�bSN� TVPp
NRPZO� gOZV\ O� VPO� V|� QbO� Nh\gVTN� V|� •VNZVl �� cOVaTO�
STT� V‚OX� „WNNRS� TRNQOP� QV� QbO� ŽXO\TRP� ZTVZ…� VP� QbO� -aSNN…ShS�
QVlOX� NQXR…RPp� \RzPRpbQ� SPz� RQ� NOO\N� QV� QbO\� QbSQ� QbOh� SXO�
TRNQOPRPp� QV� QbO� gOSQRPp� V|�QbO� bOSXQ�V|�VWX� ZSaRQS+�

; 6HDC9� lDC8

DVNNQS�GVdbVOQ_� [bVN�uQOSdXNOSQR�hRX_YQ

MSXQb� bSN�PVQ� SPhQbRPp� QV�NbVl� \VXO� |SRX�
vWTT� lVWTz� bO�gO�V|� NVWT� lbV� ZVWTz� aSNN�gh�
k�NRpbQ� NV� QVWZbRPp� RP� RQN� \S^ONQh�
obRN� URQh�PVl� zVQb� TR…O�S�pSX\OPQ� lOSX

obO� gOSWQh�V|�QbO� \VXPRPpi� NRTOPQ�� gSXO�
-bRaN�� QVlOXN�� zV\ON�� QbOSQXON�� SPz� QO\aTON� TRO�
waOP� WPQV� QbO� |ROTzN�� SPz� QV� QbO�N…h�
kTT� gXRpbQ�SPz� pTRQQOXRPp� RP� QbO�N\V…OTONN� SRX�

/O‚OX� zRz�NWP� \VXO�gOSWQR|WTTh�NQOOa�
,P� bRN� |RXNQ� NaTOPzVX�� ‚STTOh�� XVZ…� VX� bRTTi
/OtOX�NSl� ,�� PO‚OX� |OTQ�� S� ZST\� NV� zOOa•

obO� XR‚OX�pTRzOQb� SQ� bRN�VlP�NlOOQ� lRTT�
vOSX� [Vz•� QbO�‚OXh� bVWNON�NOO\� SNTOOai
kPz� STT� QbSQ� \RpbQh�bOSXQ� RN� ThRPp� NQRTT•

nRTTRS\� nVXzNlVXQb
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nVXzN

Sz^VRP�7�
SXZbRQOZQWXO�  �
SX\VWX�  �
S‚OPWO�  �
gWXh� ��
ZbSPpO�7�
ZSQbOzXST�  �
ZVPQSRP�7

zO|OSQ�7�
zV\O�  �
OXOZQ�7�
|TVSQ�7�
|VXQXONN�  �
pWSXz�7�
bWpO�.?N

^OlOT�  �
\SPNRVP�  �
XONRzOPZO�  �
NOSQ� P�
NbSzh�.?N�
NaOZR\OP�  �
NQSQON\SP�  

nVXz�UV\gRPSQRVPN

QV� TR‚O� |XV\� bSPz� QV� \VWQb�
QV� gO� TRPOz� lRQb� (QXOON�� bVWNON+�
QV� gO� |VWPz� (RP� NV\O� aTSZO+�
S� POl� bVWNRPp� zO‚OTVa\OPQ�
QV� bS‚O� (pOQ�� ZSQZb+� S�

pTR\aNO� V|�
RP� aXONOPQ�zShN�
SZXVNN� QbO� XVSz� (|XV\� NV\O�
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c S Q Q O X P� ��� ��� ,Q� RN� PVQ� V|QOP� QbSQ� VWX� \VQbOX� pVH�
QV� QbO� QbOSQXO�� C�� ,Q� RN� PVQ� V|QOP� QbSQ� VWX� NQWzOPQN� ZSP� TRNQOR�
QV� PSQR‚O� MPpTRNb� NaOOZb�� ?�� -bO� ‚OXh� NOTzV\� ZSP� S||VXz� Q�
pOQ� bOXNOT|�S� POl�zXONN�� >�� obOh�ZSPPVQ� S||VXz� QV� NaOPz� QbO��
bVTRzSh� SQ� QbO� NOSNRzO�� 0�� ‰O� ZSP� PO‚OX� XO|WNO� bOTaRPp� bRH�
ZV\XSzON�

c S Q Q O X P� ?�� ��� ,Q� RN� gSz� \SPPOXN� QV� NQSXO� SQ� aOVaTH
C�� obO�QOSZbOX�NSRz�RQ�lSN�R\aVTRQO�SPz� XWzO�QV�bSPz� RP�bVXPi�
lVX…� lXRQQOP� ZSXOTONNTh�� ?��€M�NSh�� oWXPOX�� ,� zVPtQ� TR…O� QbO�lZ�
hVW�QXOSQ�hVWX�ZV\XSzON�� ,QtN�QVV�gSz�}�>�� •h�\VQbOX�NSRz�Qb� 1�
RQ�lSN� QVV�gSz� QV� TOQ� bOX�zV�STT� QbO�lVX…�STVPO�� 0�� ,Q� RN�lRZ…O� •�
QV�bWXQ�SPR\STN��2��~ƒVW� bS‚O�ZV\O�WPaXOaSXOz�SpSRP�� ,Q�RN�W��
aSXzVPSgTO�{�NSRz�QbO�QOSZbOX�

MM"� tQO]RXfQ� STQ� UVWWVPXNY� OXS[\SXVNO� XN� VNQ� OQNSQN]Q-� [OXNY� E\SSQRN�\

M Y S \ a T O � � ,P� NWZb�ZVTz� lOSQbOX�RQ�lSN�OSNh� |VX�QbO�ZbRTz�
ZSQZb�ZVTz�� R|�bO�lOPQ�|VX�S�lST…�� obSQ�lSN� ���1�
ZSWNO�V|�QbO�\VQbOXtN�|OSX�

obO�\VQbOX�lSN�S|XSRz�QbSQ�QbO�ZbRTz� \RpbQ�ZSQ�
ZVTz�R|�bO�lOPQ�|VX�S�lST…�RP�NWZb�ZVTz�lOSQbH
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��� -bO� l VX…Oz� ‚OXh� TRQQTO� zWXRPp� QbO� QOX\ �� SPz � RQ� lSN�
mWRQO� aVNNRgTO� |VX� bOX� QV� |SRT� SQ� bOX� OYS\RPSQRVP�� n O� STT� QVTz�
bOX�NV�� C�� ,Q� lSN� bSXzTh� aVNNRgTO� QV� TOQ� QbO�gVh� NQSh�SQ� bV\O�
STVPO�� ‰O� ZVWTz� \S…O� QXVWgTO� R|� bO� zRz�� n O� STT� …POl � QbSQ��
?�� -bO� lVX…Oz� QVV� bSXz�� SPz� bOX� |XROPzN� lOXO� S|XSRz� QbSQ� RQ�
lVWTz� XONWTQ� RP� bOX� |STTRPp� RTT�� >�� obO� \VQbOX� lSPQOz� QbO� gVh�
QV� gOZV\O�S� pXOSQ� aRSPRNQ�� SPz� NV�NbO� \SzO� bR\� aXSZQRNO� zSh�
SPz� PRpbQ�� 0�� n O� lSPQOz� QV� pV� SPz� NOO� VWX� NRZ…� |XROPz�� gWQ�
QbO� zVZQVX� zRzPtQ� STTVl� QbSQ� NShRPp� QbSQ� QbOXO� lSN� S� ZbSPZO�
V|�VWX�ZSQZbRPp�QbO� zRNOSNO�

MMM"� D[bbWc� \_sQ]SXpQOC

��� ,Q� RN� zSPpOXVWN� QV� …OOa� QbO� lRPzVlN� ���� zWXRPp� S� QbWPA
zOXNQVX\�� C�� -bO� …OaQ� bOX� zVVX� ���� SPz� zRzPtQ� TOQ� SPhVPO� RP�
?�� cWQ� QbO� TO\VPSzO� RP� QbO� XO|XRpOXSQVX� QV� …OOa� RQ� ���� �� >�� obO�
OaRzO\RZ� lSN� SQ� RQN� bORpbQ�� SPz� STT� QbO� zVZQVXN� V|� QbO� QVlP�
lOXO� …OaQ� ���� �� 0�� ,� aWQ�QbO�QWTRaN� RP� QbO�lSQOX�QV� …OOa� QbO\� ����
2�� ŽOOa� hVWX� OhON� ���� SPz� hVWX� \VWQb� ���� �� f�� obRN� |WX� ZVSQ� RN�
NWXO�QV� …OOa�hVW� ���� RP� SPh� |XVNQ�� ��� nbSQ� RN� QbO� QOSZbOX� QV� zV�
QV�…OOa� bRN� aWaRTN� ���ˆ
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rOSZVZ…�� -QOabOP� (��2�j� ��>>+� j�\� |S\VWN� USPSzRSP� lXRQOX�V|� QbO�
C3Qb� ZOPQWXh�� ‰RN�NQVXRON�� |WTT� V|� bW\VWX�SPz� NSXZSN\�� OYaVNO� QbO� ZVPQXSA
zRZQRVPN�V|�TR|O� RP� \VzOXP�gVWXpOVRN�NVZROQh�
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rOSZVZ…� NShN� QbSQ� QbO� gSNRN�V|� bW\VWX� TRON� RP� QbO�ZVPQXSNQN�V||OXOz�QP�
TR|O� RQNOT|�� gWQ� H>bO� zOOa�gSZ…pXVWPz� QbSQ� TRON�gObRPz� SPz� gOhVPz� lbSQ� lQ�
ZSTT� bW\VWX� RN� XO‚OSTOz� VPTh� QV� QbO� |Ol� lbV�� gh� RPNQRPZQ� VX�gh� O||VXQ�� bS‚”�
pR‚OP� QbVWpbQ� QV� RQ�{

-V� lO� zOZRzOz� QV� bS‚O� S� NaOZRST� ZOTOgXSQRVP� V|� •VQbOX� H�
vSh�� n O� QbVWpbQ� RQ� S� |RPO� RzOS�� ,Q� \SzO� WN� STT� XOSTRŒO� bV‚��
\WZb� •VQbOX� bSz� zVPO� |VX� WN� |VX� hOSXN�� SPz� STT� QbO� O||VXQœ�
SPz� NSZXR|RZO� QbSQ� NbO� bSz� \SzO� |VX�VWX�NS…O�

nO� zOZRzOz� QbSQ� lOtz� \S…O� RQ� S� pXOSQ� zSh�� S� bVTRzSh� |WH�
STT� QbO� |S\RTh�� SPz� zV� O‚OXhQbRPp� lO� ZVWTz� QV� \S…O� •VQbHt�
bSaah�� ySQbOX� zOZRzOz� QV� QS…O� S� bVTRzSh� |XV\� bRN� V||RZO��
SN� QV� bOTa� RP� ZOTOgXSQRPp� QbO� zSh�� SPz� \h� NRNQOX� kPPO� SPz�
NQShOz� bV\O� |XV\� ZVTTOpO� ZTSNNON�� SPz� •SXh�SPz� \h� gXVQbH�
nRTT� NQShOz� bV\O� |XV\� ‰Rpb� -ZbVVT�

,Q� lSN� VWX� aTSP� QV� \S…O� RQ� S� zSh�^WNQ� TR…O� e\SN�� VX� SP1�
gRp� bVTRzSh�� SPz� NV� lO� zOZRzOz� QV� zOZVXSQO� QbO� bVWNO� lRQ�
|TVlOXN�SPz� lRQb� \VQQVON� V‚OX� QbO� \SPQOTaROZON�C� SPz� STT� QbO�
…RPz� V|� QbRPp�� nO� pVQ� •VQbOX� QV� \S…O� \VQQVON� SPz� SXXSPZ^�
QbO� zOZVXSQRVPN�� gOZSWNO�NbO� STlShN�zVON� RQ� SQ� e\SN�

obO� QlV� pRXTN� QbVWpbQ� RQ� lVWTz� gO� S� PRZO� QbRPp� QV� zXONN� ™�
VWX� ‚OXh� gONQ� |VX� NWZb� S� gRp� VZZSNRVP� SPz� NV� QbOh� gVQb�
POl� bSQN�� •VQbOX� QXR\\Oz� gVQb� QbO� bSQN�� SPz� QbOh� TVV…Ht�
|RPO�� SPz� ySQbOX� bSz� gVWpbQ� NRT…� QRON� |VX� bR\NOT|�SPz� WN� gV™�
SN� S� NVW‚OPRX� V|� QbO� zSh� QV� XO\O\gOX� •VQbOX� gh�� nO� lVP�
pVRPp� QV� pOQ� • VQbOX� S� POl� bSQ� QVV�� gWQ� RQ� QWXPOz� VWQ� QbO�
NbO� NOO\Oz� QV� XOSTTh� TR…O� bOX� VTz� pXOh� gVPPOQ� gOQQOX� QbSP�
POl� VPO�� SPz� gVQb� QbO� pRXTN� NSRz� QbSQ� RQ� lSN� Sl|WTTh� gOZVX�
RPp� QV� bOX�

!� vd\O� |…PN\SN—� SP�SggXO‚RSQOz� |VX\�V|� UbXRNQ\SN�� ,P� MPpTSPz� U�bX�
\SN� zSh� (QbO� C0Qb� V|� vOZO\gOX•� RN� VPO� V|� QbO� gRppONQ� bVTRzShN�� z O ‚ Z �
ONaOZRSTTh� QV� |S\RTh� XOWPRVP� SPz� \OXXh1\S…RPp� lRQb� RQN� QXSzRQRVPST� UbR�
\SN�QXOO�SPz�UbXRNQ\SN�aWzzRPp

Œ�d\NSQWbXQ]Q>�S�NQXWZQWXO�V|�gXRZ…�� lVVz� VX� \SXgTO� SgV‚O�SPz� SXVWR�
|RXO1aTSZO� j�SP�VaOP�pXSQO�lbOXO�S�ZVST� |RXO�gWXPN�� •VNQ�VTz�MPpTRNb� bV\�
bS˜O� PV�ZOPQXST� bOSQRPp� •a� QV� PVl�S�pXOSQ� PW\gOX�V|� |TSQN�SXO� lSX\Oz�
ZVST� |RXON�� -V\OQR\ON� RPNQOSz� VT� S�ZVST� |RXO�S�pSN� |RXO�VX�SP�OTOZQXRZ� |RXO� P��
gO� WNOz�� lbRZb� RN� \VXO�ZVP‚OPROPQ�� SN� RQ� ZSP� gO� TRQ� RP� S� NOZVPz� SPz�QWX��
V||�SN�NVVP�SN�RQ� RN�PVQ� POOzOz
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nOTT�� S|QOX� gXOS…|SNQ� lO� bSz� RQ� SXXSPpOz� SN� S� NWXaXRNO� |VX�
a V Qb O X � QbSQ� lO� lVWTz� bRXO� S� \VQVX� ZSX� SPz� QS…O� bOX� |VX� S�
gOSWQR|WT� zXR‚O� SlSh� RPQV� QbO� ZVWPQXh�� •VQbOX� RN� bSXzTh�O‚OX�
SgTO� QV� bS‚O� S� QXOSQ� TR…O� QbSQ�� gOZSWNO� lO� ZSP� VPTh�S||VXz� QV�
…OOa�VPO� \SRz�� SPz�NV� •VQbOX�RN�gWNh�RP� QbO�bVWNO� POSXTh�STT�
QbO�QR\O�

.WQ�VP� QbO�‚OXh�\VXPRPp�V|�QbO�zSh�lO�ZbSPpOz� QbO�aTSP�S�
TRQQTO�gRQ��gOZSWNO�RQ�VZZWXXOz�QV�ySQbOX�QbSQ�S�QbRPp�RQ�lVWTz�gO�
gOQQOX�QV�zV�O‚OP�QbSP�QV�QS…O�•VQbOX�|VX�S�\VQVX�zXR‚O�lVWTz�
gO�QV� QS…O�bOX� |RNbRPpi� R|�hVW�SXO�pVRPp� QV� |RNb�� QbOXO� RN�S�zO|RA
PRQO�aWXaVNO�RP�|XVPQ�V|�hVW�QV�bORpbQOP�QbO�OP^Vh\OPQ�

-V� lO�STT� |OTQ� QbSQ� RQ� lVWTz� gO� PRZOX� |VX� •VQbOX� QV� bS‚O� S�
zO|RPRQO� aWXaVNOi� SPz� SPhlSh�� RQ� QWXPOz� VWQ� QbSQ� ySQbOX� bSz�
^WNQ�pVQ�S� POl� XVz� QbO�zSh�gO|VXO�

-V� lO� pVQ� O‚OXhQbRPp� SXXSPpOz� |VX� QbO� QXRa�� SPz� lO� pVQ�
•VQbOX� QV� ZWQ� Wa� NV\O� NSPzlRZbON?� SPz� \S…O� Wa� S� NVXQ� V|�
TWPZb� RP� ZSNO� lO� pVQ� bWPpXh�� QbVWpb� V|� ZVWXNO� lO� lOXO� QV�
ZV\O�gSZ…� bV\O� SpSRP� QV� S� gRp� zRPPOX� RP� QbO� \RzzTO� V|� QbO�
zSh�� ^WNQ� TR…O� e\SN�VX� /Ol�ƒOSXtN� vSh�� •VQbOX� aSZ…Oz� RQ� STT�
Wa� RP�S� gSN…OQ� |VX� WN� XOSzh�QV�pV� RP� QbO� \VQVX�

nOTT�� lbOP� QbO� ZSX� ZS\O� QV� QbO� zVVX�� RQ� QWXPOz� VWQ� QbSQ�
QbOXO� bSXzTh� NOO\ Oz� SN� \ WZb� XVV\ � RP� RQ� SN� lO� bSz� NW a A
aVNOz�

ySQbOX�NSRz� PVQ� QV� \RPz� bR\�� bO�NSRz� QbSQ�bO� ZVWTz�^WNQ� SN�
lOTT� NQSh� bV\Oi� SPz� QbSQ� bO� lSN� NWXO� QbSQ� bO� ZVWTz� aWQ� RP�
QbO� QR\O� lVX…RPp� RP� QbO� pSXzOPi� bO� NSRz� QbSQ� lO� lOXO� PVQ� QV�
TOQ� QbO� |SZQ� V|� bRN� PVQ� bS‚RPp� bSz� S� XOST� bVTRzSh� |VX� QbXOO�
hOSXN� NQSPz� RP� VWX� lShi� bO� lSPQOz� WN� QV� pV� XRpbQ� SbOSz� SPz�
gO�bSaah�SPz� bS‚O�S� gRp� zSh�

.WQ� V|� ZVWXNO� lO� STT� |OTQ� QbSQ� RQ� lVWTz� PO‚OX� zV� QV� TOQ�
ySQbOX� NQSh� bV\O�� ONaOZRSTTh� SN� lO� …POl � bO� lVWTz� \S…O�
QXVWgTO� R|� bO� zRz�� obO� QlV� pRXTN�� kPPO�SPz� •SXh�� lVWTz� pTSzA

?�NSPzlRZb�� QlV� NTRZON� V|� gWQQOXOz� gXOSz� lRQb� \OSQ�� Opp�� ZbOONO� VX�
QV\SQV�� OQZ�� gOQlOOP� QbO\�FPA� QbO� „WNNRSP� 6$���6���+�� obO� lVXz� bSN�VPO�
nVXO� \OSPRPp�� S� NSPzlRZb� (VX�S� NSPzlRZb1\SP�� S� NSPzlRZb1gVh+� RN�S� \SP�
QST…RPp�STVPp�QbO�NQXOOQ�lRQb�QlV�Sz‚OXQRNO\ZPQ1gVSXzN�bWPp�VPO�RP�|XVPQ�V|�
bR\�SPz�VPO�gObRPz�
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Th� bS‚O� NQShOz� SPz� bOTaOz � QbO� \SRz� pOQ� zRPPOX�� VPTh� RQ�
NOO\Oz� NWZb� S� aRQh� QV�� VP� S� TV‚OTh�zSh� TR…O� QbRN�� bS‚RPp� QbORX�
POl�bSQN�� .WQ� QbOh� gVQb� NSRz� QbSQ� •VQbOX� bSz� VPTh�QV�NSh� QbO�
lVXz�� SPz� QbOhtz � pTSzTh� NQSh� bV\O� SPz� lVX…�� nRTT� SPz� ��
lVWTz� bS‚O� zXVaaOz� VWQ�� gWQ� WP|VXQWPSQOTh�lO� lVWTzPtQ� bS‚O�
gOOP� SPh� WNO� RP� pOQQRPp� QbO� zRPPOX�

-V� RP� QbO� OPz� RQ� lSN� zOZRzOz� QbSQ� • VQbOX� lVWTz� NQS˜�
bV\O� SPz�^WNQ� bS‚O�S� TV‚OTh�XONQ|WT� zSh�XVWPz� QbO� bVWNO�� SPZ�
pOQ�QbO�zRPPOX�� ,Q� QWXPOz� VWQ� SPhlSh�QbSQ� •VQbOX�zVONPxQ� ZSXQ�
|VX� |RNbRPp�� SPz� STNV� RQ� lSN�^WNQ� S� TRQQTO� gRQ� ZVTz� SPz� |XONb� VP�
V|� zVVXN�� QbVWpb� RQ� lSN� TV‚OTh� SPz� NWPPh�� SPz� ySQbOX� lSR�
XSQbOX�S|XSRz� QbSQ� •VQbOX� \RpbQ� QS…O�ZVTz� R|�NbO� ZS\O�

-V� lO� STT� zXV‚O� SlSh� lRQb� QbXOO� ZbOOXN� |VX� •VQbOX�� SPQ�
ySQbOX� lS‚Oz� bRN� bSPz� gSZ…� QV� bOX� O‚OXh� |Ol� \RPWQON� QRTT�1s�
bRQ� bRN� bSPz� VP� QbO� gSZ…� OzpO� V|�QbO� ZSX�� SPz� QbOP� NSRz� Qb”1Q�
bO� zRzPtQ� QbRP…� QbSQ� •VQbOX� ZVWTz� NOO� WN�SPh� TVPpOX�

nOTT�� j� lO� bSz� QbO� TV‚OTRONQ�zSh� Wa�S\VPp� QbO� bRTTN� QbO��
hVW� ZVWTz� aVNNRgTh� R\SpRPO�

,Q� lSN� mWRQO� TSQO� lbOP� lO� pVQ� gSZ…�� POSXTh�NO‚OP� VtZTVZ…�
RP� QbO� O‚OPRPp�� gWQ� •VQbOX� bSz� pWONNOz� QbSQ� lO� lVWTz� g�
TSQO�� NV�NbO�bSz� …OaQ�gSZ…� QbO�zRPPOX�NV�SN�QV�bS‚O� RQ�^WNQ� PRV�
Th�XOSzh� SPz� bVQ� |VX� WN�� wPTh� |RXNQ� NbO� bSz� QV� pOQ� QVlOTN� SP�
NVSa� |VX� ySQbOX� SPz� ZTOSP� QbRPpN� |VX� bR\� QV� aWQ� VP�� gOZSWœ�
bO� STlShN� pOQN� NV� \ ONNOz� Wa� lRQb� |RNbRPp�� SPz� QbSQ� ��i�
•VQbOX� gWNh� |VX� S� TRQQTO� lbRTO�� QbSQ� SPz� bOTaRPp� QbO� pRXTN�pH�
XOSzh�

.WQ� SQ� TSNQ� O‚OXhQbRPp� lSN� XOSzh�� SPz� lO�NSQ� zVlP� QV� Qg�
pXSPzONQ� …RPz� V|� zRPPOX� j� XVSNQ� QWX…Oh�SPz� STT� NVXQN� V|� QbRP�
TR…O� VP� e\SN� vSh�� •VQbOX� bSz� QV� pOQ� Wa� SPz� zVlP� S� pV1�
gRQ� zWXRPp� QbO� \OST� |OQZbRPp� QbRPpN� gSZ…�SPz� |VXlSXz�

obO� zRPPOX� TSNQOz� S� TVPp� lbRTO�� SPz� lSN� pXOSQ� |WP�� S™�
lbOP� RQ� lSN� V‚OX� STT� V|�WN� lSPQOz� QV� bOTa� ZTOSX� QbO� QbRPpN�
SPz� lSNb� QbO� zRNbON�� VPTh� •VQbOX� NSRz� QbSQ� NbO� lVWTz� XZSt�
\WZb� XSQbOX� zV� RQ�� SPz� NV� lO� TOQ� bOX�� gOZSWNO� lO� lSPQOz�o�
|VX� VPZO� QV� bW\VWX� bOX�
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,Q� lSN� mWRQO� TSQO� lbOP� RQ� lSN� STT� V‚OX�� SPz� lbOP� lO� STT�
…RNNOz� •VQbOX� gO|VXO�pVRPp� QV� gOz�� NbO� NSRz� RQ� bSz� gOOP� QbO�
\VNQ�lVPzOX|WT� zSh�RP� bOX�TR|O�� SPz� ,� QbRP…�QbOXO�lOXO�QOSXN� RP�
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hVW� ZSP� |RPz�� -WaaTh� QbORX� „WNNRSP� OmWR‚STOPQN� R|� aVNNRgTO�
n bSQ� RN� QbO� SWQbVXtN� aWXaVNO� RP� RPQXVzWZRPp� NV� \SPh� WPRQ1�
V|� RP|VX\ST� NQhTOˆ

C�� cVRPQ� VWQ� QbO� aSNNSpON� lbRZb� ZbSXSZQOXRŒO� QbO� \O\gOX1�
V|� QbO� |S\RTh� SPz� QbORX� XOST� SQQRQWzO� QV� QbO� \VQbOX�� nbSQ�� ��
QbO� \OQbVz� V|�ZbSXSZQOXRŒSQRVP� WNOz� gh�QbO�SWQbVXˆ

?�� nbRZb� NOPQOPZON�VX� aSNNSpON�gOSX� QVWZbON� V|� bW\ VWXt�
oXh� QV� OYaTSRP� bVl� QbO� bW\VXVWN� O||OZQ� RN� SZbRO‚Oz� RP� OSZRH�
ZSNO�� n bRZb� QhaO� V|� bW\ VWX� aXO‚SRTN� RP� QbO� NQVXhˆ� (-O1�
/VQON�VP� -QhTO�+

MM"� \n� DQ\R]T� STQ�SQeS� UVR� FNYWXOT� QZ[Xp\WQNSO� VU�STQ� bTR\OQO� WXOSQ_� fQWVˆ�
\N_�PRXSQ�STQd�XN�cV[R�QeQR]XOQ� fVVaC

��9�' ��7� (&������%��7+� � ��7� _ ������� ��� &����� %� K�� $�� � � � � �
!"� &�1&���� � � ' � �9$� (&�����"���7!"+�� %�"�7� � �&�� � � � � 9�K��$�� &���
��� %!�� %��9"�� ��� ! $'��� �! � � ����� 9��� 6#� !� ��� �9 � @��$!&�:�9� �!���H�
!"� ��9��� !� � � � � ��7�%��9"�� � �� ��!� 6#� ��� 6# �� � � � �� � � � &� 7�#�� $K�1�
6��7� �$�$� �6�� '��1��6$�7�� $6�� ��7� !�� !�� ��� :��"� 6#� ��� L���� aHR�
�6� � � &�� � �  @� !"� �� ���� ����� ��� � �� � ! $'�"�� %� �� � � � � '$��!K �

�%�



���7�� &�%���� � � � � � �� 9 �K �� �� ��� ������� %���$�7!"� ��9��� � �&� ��� � � 'A
��9$� �6��$�� � �� � � � � $@� 9����� 9�!���� � �� �����!"� � ! � �% "�7� ��	 ��
��9��� %#"!��  �!7�� '��� %!�� ��%������� 9 �:� � �� � �$����� !� �� �6����7��
&�� � � ! � �7� �� $� � !� �7� '��1 ��� 9#� '$%!�%�%� �� !�6"� %&� ��� %� �� �A
���@��� �#9�� �����

fn� wQS� STQ� OS[_QNS� OXSSXNY� NQeS� SV� cV[� SR\NOW\SQ� T\WU� VU� STQ� K[OOX\N�
bTR\OQO� XNSV� FNYWXOT� mXN� PRXSXNYn� \N_� ]TQ]a� STQd� PXST� STQ� aQc� XN� cV[R�
NVSQfVVa"� JR\NOW\SQ� STQ� VSTQR� T\WU� cV[ROQWU� \N_� \Oa� cV[R� NQXYTfV[R� SV� ]VR&�
XQ]S�cV[R�SR\NOW\SXVN"

MMM"� JR\NOW\SQ� XN� PRXSXNY� STQOQ� b\OO\YQO"� GVdb\RQ� \N_� _XO][OO� _XUUQRQNS�
p\RX\NSO� VU�OS[_QNSOz� SR\NOW\SXVNC

��� ,Q� VZZWXXOz� QV� ySQbOX� QbSQ� S� QbRPp� RQ� lVWTz� gO�gOQQOX� QV�
zV� O‚OP� QbSP� QV� QS…O� •VQbOX� |VX� S� \VQVX� zXR‚O� lVWTz� gO� QV�
QS…O� bOX� |RNbRPpi� R|� hVW� SXO� pVRPp� QV� |RNb�� QbOXO� RN� S� zO|RPRQO�
aWXaVNO� RP� |XVPQ�V|� hVW� QV� bORpbQOP� QbO� OP^Vh\OPQ�� C�� ySQbOX�
NSRz� PVQ� QV� \RPz� bR\�� bO� NSRz� QbSQ� bO� ZVWTz�^WNQ� SN� lOTT� NQSh�
bV\Oi� bO� NSRz� QbSQ� lO� lOXO� PVQ� QV� TOQ� QbO� |SZQ� V|� bRN� PVQ� bS‚A
RPp�bSz�S� XOST� bVTRzSh� |VX� QbXOO�hOSXN�NQSPz� RP� VWX� lSh�

M "̂� JRc�cV[R� T\N_� \S� SQ\]TXNYC

k�� cXOaSXSQRVP�� cRZ…�VWQ� |XV\� QbO�QOYQ� STT� QbO�lVXzN� lRQb�
QbO�TOQQOX�M� RP� QbO\�� UTSNNR|h�QbO\� SZZVXzRPp� QV� QbO� lSh�M�RN�
aXVPVWPZOz� SPz� aWQ� QbO\� zVlP� RP� ZVTW\PN�� •S…O� Wa� S� TRNQ�
V|�lVXzN� QV� RTTWNQXSQO� QbO�NS\O� XWTON�

.��n VX…� RP� UTSNN�� S+� -bVl� QbO� QSgTO� QV� QbO� ZTSNN� SPz� TOQ�
QbO�NQWzOPQN�ZV\\OPQ�VP� RQ�

g+� vRZQSQO� QbO� lVXzN� RP� ZTSNN� lRQb� VPO� NQWzOPQ� lXRQRPp�
QbO\ � VP� QbO� gVSXz�� UVXXOZQ� QbO� \RNQS…ON� VP� QbO� gVSXz�� (-OO�
~UTSNNXVV\�MPpTRNbxH�� -OZQRVPN� ,;�� ;,,�� ;,,,�+

^"� \n� uRXSQ� STQ� PVR_O� fQWVP� XN� STQ� E\OS� MN_QUXNXSQ"� GW\OOXUc� STQd� XNSV�
SPV� YRV[bOC� VNQ� PXST� STQ� UXN\W� R� _V[fWQ_-� STQ� VSTQR� VNQ� PXST� VNQ� UXN\W� $�XN�
SfQ� E\OS� MN_QUXNXSQ"

fn� FebW\XN� SV� STQ� OS[_QNSO� PTQN� STQ� UXN\W� $�OTV[W_� fQ� _V[fWQ_C

QNSQR-� V]][R-� VUUQR-� RQdQdfQR-� ]WQ\R-� RQUQR� ?6�;C@-� ]TQQR-�
f\R-� [SSQR� ƒqS(@-� OS\R-� bRQUQR-� OSXR� ?OS(C@"

�?�



^M"� \n� uRXSQ� \N� V[SWXNQ� VU� STQ� SQeS� mOQQ� Fe"� Mv� VN� b"� A'n"� mJTQ� V[SWXNQ�
d\c� fQ�PRXSSQN� XN� STQ� ERQOQNS� VR� E\OS� MN_QUXNXSQ� SQNOQO"n

fn� tXO][OO� STQ� V[SWXNQO� PRXSSQN� fc� OQpQR\W� OS[_QNSO� \N_� ]TVVOQ� STQ� fQOS�
VNQ"� MdbRVpQ� XS� fc� [OXNY� OVdQ�p\RX\NSO� URVd� VSTQR� OS[_QNSOz� PVRaO"� uRXSQ� XS�
_VPN� VN� STQ� fV\R_� \N_� d\aQ� STQ� OS[_QNSO� ]Vbc� XS� XN� STQXR�QeQR]XOQ� fVVaO"

^MM"� uRXSQ� SPV� Z[QOSXVNO� SV� Q\]T� XSQd� VU� STQ� V[SWXNQC� VNQ� OTV[W_� TQWb�
SV� RQpQ\W� STQ� ]VNSR\_X]SXVNO� fQSPQQN� PT\S� STQ� dQdfQRO� VU� STQ� U\dXWc� O\X_�
\N_� _X_-� STQ� VSTQR� mPXST� \� dV_\W� pQRfn� •� PT\S� STQc� ]V[W_� VR� V[YTS� SV�
T\pQ� _VNQ"

6)M)� ��� vRz� QbO� pRXTN� XOSTTh� QbRP…� QbSQ� QbORX� \VQbOXtN� VTz�
gVPPOQ� lSN� ~Sl|WTTh� gOZV\RPp}� QV� bOXˆ� C�� vVPtQ� hVW� QbRP…�
QbOh� NbVWTz� bS‚O� gVWpbQ� NV\OQbRPp� |VX� QbORX� \VQbOX� QVVˆ�
(•S…O� QbO� NQWzOPQN� XOSNVP� VWQ� QbORX�SPNlOXN�+

^MMM"� DS[_c� STQ� ^V]\f[W\Rc� LVSQO� \N_� FOOQNSX\W� ^V]\f[W\Rc� mMn� \N_
\n� E\R\bTR\OQ�STQ� UVWWVPXNY� mXN� PRXSXNYnC

��� QV� \S…O�N\g�� zV�N\Qb�i� C�� QV� bS‚O�N\Qb�� SXXSPpOzi� ?�� QV�
XOZV‚OX�S|QOX�S�zRNOSNOi� >�� QV�NQSPz� Wa�SPz�NRQ�zVlPi� 0�� QV�TVV…�
RP� QbO� VaaVNRQO� zRXOZQRVPi� 2�� QV� ZV\O� QV� VPOtN� \RPzi� f�� QV� SaA
aOSX�WPOYaOZQOzThi� ���S�pXOSQ�aTOSNWXOi� ���SQ�TSNQi� �3�� QV�gO�SgTO�
(QV� NaOPz� \VPOh� VP� N\Qb��� OQZ�+i� ���� QV� ZVPQRPWO� QV� zV� N\Qb�i�
�C�� PVQ� QV� TOQ� N\g�� zV� N\Qb�i� �?�� QV� ZVPZOST� NV\O� |SZQi� �>�� QV�
OP^Vh�VPONOT|i� �0�� QV� TV‚O� (QS…O� RPQOXONQ�RP+i� �2�� |VX�S�NbVXQ�QR\Oi�
�f�� QV� QS…O� S� QSYRi� ���� QV�gOZV\O� zRXQhi� ���� QV� TSWpb� SQ� (\VZ…+�
N\g�i�C3��QV�pOQ�VQbOX�aOVaTO�RPQV�S�\ONN�

fn� `\aQ� [b� OQNSQN]QO�PXST� STQ� bTR\OQO� cV[� T\pQ�PRXSSQN"

Mv"� I�PVR_� XN� VNQ� W\NY[\YQ� d\c� T\pQ� _XUUQRQNS� QZ[Xp\WQNSO� XN� \NVSTQR"

O��p�� 9�!��� j� XVV\�� aTSZO
@���%�� j� NSZXR|RZO�� ‚RZQR\
&����!��7� j� |OQZb�� gXRPp

\n� gVVa� [b� STQ� PVR_O� YXpQN� \fVpQ� XN� \N� FNYWXOT&K[OOX\N� _X]SXVN\Rc-!�
UXN_� V[S� STQ� Qe\]S� dQ\NXNY� VU� Q\]T� b\XR� VU� PVR_O� \N_� PRXSQ� OQNSQN]QO�
XWW[OSR\SXNY� STQ� _XUUQRQN]Q� XN� STQXR� [OQ"

fn� IOa� STQ� OS[_QNSO� SV� SR\NOW\SQ� STQ� K[OOX\N� p\RX\NSO� VU�cV[R�OQNSQN]QO"

�� •NO�{/Ol�MPpTRNb1„WNNRSP�vRZQRVPSXh{� (EB� 7K��� ��� �1�$!!���� � ��
%��7J+�� -V‚ROQ� MPZhZTVaOzRS�cWgTRNbRPp�‰VWNO�� •VNZVl

�?C



v"� JR\NOW\SQ� STQ� OQNSQN]QO� XNSV� FNYWXOT� [OXNY� FOOQNSX\W� ^V]\f[W\Rc� mMnC

��� � �� � �� $��%� 7!�%��� ! $K��7� ��� &����•� C�� � �! �� � � � 	 � � � � � � �A
�� � � $��I � �� '��9� !� &���@�#9��� ?�� �#� 8'�� ������� L��� 9$�# ���
� � � ! �%$��� 9��� ��� ���%#�� >�� ‹� &�%���$ �� ��� $�� � �� !�� ��$ �!7�  �A
	�9� ��  � 	$� !�� !%��� � &���$����� 0�� � � '�9$� �$@��� &�� �%��� ' �%��7�
%!�� %%��:� ���9�� '��6#� ������ �����1��� &$!�"�ˆ� 2�� _ � 7'����  �'� ��
� �� ������ ��� � ���� �!7�� '��� $� ����� !� �� ��� � ��� ˆ�� � �%�'��� � � �%�A
 �!7�� '��� !� ���� �6��I �8 �!"� ���� !�� %���! � � �� ��� < � �� � �� 9�� �� $� ��A
@��7�� �6�� � � � � ��K� �!����� ��� _#� &��� � �! � � � &��%� �� %��9"� ��� & "A
@��� B# �� � ' � �7� %�!� ��� �3�� �L%��$� ��� &��:��� �� %� �� �%$�� '��� ���
%!�:� �� � � �@�%����� ���� � ���� � �$@��� &��$'��7� :���K �� (…RPzTh+� �6 � �A
I ��7!"� !� @�%���#9 ��� �C�� ���� 6#� 9��� &��$9��7�� '��� � � � � ! � � � � � �
�� �� � �%�� � �� �� � !� �•� �?�� �:�� %��� � �� � �#� � � �@ �K 7� !%��� ! �%�•
�>�� ��K� &��"�� 7� j� ��� � � � %�!� 7'���� j� � �ˆ� � ���!��%7���� 9��� L���
�������� � �� &��:��� �� %� �� �%$�� �0�� q��� ! $'� �!7�9�����  �� � �������
<���� � �  @��� 6#�7�� $@�� ��6# �� �6�� %!�9�� �2�� � ��� %�!� � � � ����7� %�
L�$� ���$•� �f�� s �� 7�#�� ��%��� I � � � �6����� !9�" � !7� ���� ���� � �  �A
�#9� ��!�89�9�� ���� � ���"� ��6�%��"� K "&��•

vM"� KQSQWW� STQ� SQeS� UVWWVPXNY� STQ� V[SWXNQ� mOQQ� Fe"� ^M-� b"� !(�n"� DbQ\a�
\fV[S� STQ� ]VNSR\_X]SXVNO� fQSPQQN� STQ� PVR_O� \N_� STQ� fQT\pXV[R� VU� STQ� dQd{
fQRO� VU� STQ� U\dXWc>

O��M)� ���� obOh� NSRz�� QbOh� XOSTRŒOz� lbSQ� QbORX� \VQbOX� bSz�
NSZXR|RZOz� |VX� QbORX� NS…O� SPz� lSPQOz� QV� QbSP…� bOX� |VX� O‚OXhA
QbRPp� NbO� bSz� gOOP� zVRPp� |VX� QbO\�� ,P� |SZQ��M�gOTRO‚O�� QbOh�
^WNQ�lSPQOz� QV� \S…O� RQ� S� bVTRzSh� |VX� QbO\NOT‚ON�� obOh� NQShOz�
SQ�bV\O� ���� OQZ�

vMM"� \n� JR\NOW\SQ�STQOQ� OQNSQN]QO� XNSV� K[OOX\N"

M"� nO� \Sh� s[OS� \O�PQWW�zSPZO� PVl���"� ,� PV[W_� R\STQR�bRXO�
S� QSYR�� ,t\� ‚OXh� QRXOz�� ?��MS� PXWW� NQpQR�_V�QV� aWPRNb� QbO� ZbRTz�
|VX� lbSQ� bO� bSN� PVQ� zVPO�� >�� ‰O� PO‚OX�aQQbO� bQVbWQ�P\XSXNY�
R|�bO� ZSP� bOTa� RQ�� 0�� nO� \WNQ�aQQb�TXd� URVd�d\aXNY� SRV[fWQ"
2�� oS…O� \h� pTV‚ON�� QbOh� lRTT�aQQb� cV[R� T\N_O� P\Rd"�f�� MSzO�
NV� [OQ�QXR\\RPp� QbRN� VTz� bSQ�� RQ� lVPtQ� TVV…� gOQQOX�� ��� nO�YVS�
QpQRcSTXNY� \RR\NYQ_�|VX� QbO� QXRa� gh� �� VtZTVZ…�� ��� nO�YVS� TQR�
SV� fQWXQpQ�VWX�NQVXh�� �3�� obO� SXXSPpO\OPQN� |VX� QbO� aSXQh�lRTT�
aQQb� dQ� f[Oc�QbO� lbVTO� zSh�� ,t\� S|XSRz�� ���� ƒVW� NbVWTzPtQ�
aQQb� STQ� ]TXW_RQN� V[S�S|QOX� zSX…�� �C��}QQb� STQ� SX]aQS�R|� hVW�
zVPtQ� lSPQ� QV� gO� |RPOz�

�??



fn� uRXSQ�OQNSQN]QO� VU�cV[R� VPN� [OXNY� STQ�bTR\OQO� XN� fVW_�ScbQ"� I__RQOO�
STQd� SV�STQ�VSTQR�OS[_QNSO�PTV� OTV[W_� RQbWc�STQd�QebRQOOXNY� STQXR� \bbRVp\W�
VR�_XO\bbRVp\W"

c X V \ a Q N �� ‰Vl� PRZO� (pVVz�� ZTO‚OX�� gSz�� Sl|WT+� V|� hVW�
(bR\�� bOX+•� ,� zVPtQ� QbRP…� hVW� NbVWTz� bS‚O� zVPO� RQ�� -WXO�� .WQ�
QbSQtN� PVQ� mWRQO� QXWO�� /V� lVPzOX�� ,� S\ � zOTRpbQOz� SQ� hVWX�
RzOS�

e,,,� � `\aQ� [b� \� ]VNpQRO\SXVN� PTX]T� SVVa� bW\]Q� \USQR� STQ� _\c� _QO]RXfQ_�
XN� STQ� SQeS� fQSPQQNC� STQ� SPV� YXRWO-� STQ� SPV� fVcO-� STQ�U\STQR� \N_� TXO� OVN-� STQ�
dVSTQR�\N_�TQR�URXQN_-�SPV�NQXYTfV[RO"�kV[�d\c�UXN_�STQ�UVWWVPXNY�VbQNXNYO�
[OQU[WC

,� NSh���i� ‰VPONQTh���i� ,|� hVW� SN…� \O���i� ƒVW� …PVl � l bSQ� ,�
QbRP…���i� obO� aVRPQ� RN���i� v VPxQ� hVW� SpXOO� QbSQ���i� ,� \WNQ� NSh�
QbSQ���i� oOTT� hVW� lbSQ���i� M‚OPQWSTTh���i� kZQWSTTh���i� vO|RPRQOTh���� �

e,;� � xXWW� XN� bRQbVOXSXVNO� VR� \_pQRfO�PTQRQ� NQ]QOO\RcC

,�� obO�zXONN� RN�^WNQ�lVPzOX|WT�� ,Q� RN� ‚OXh�gOZV\RPp� ���� hVW�
C�� ,� bS‚OPtQ� NOOP� hVW� ���� SpON�� ‰Vl� SXO� hVW� pOQQRPp� ���ˆ� ?�� ,�
TR…Oz� QbO� ZS…O� hVW� QXOSQOz� \O� ���� �� ‰Vl� zV� hVW� \ S…O� RQˆ
>�� oWXP� ���� QbO�aSpO�SPz� zV� MYOXZRNO� ?�� 0�� ‰O� QWXPOz� ���� S� ‚OXh�
pVVz� NQVXh1QOTTOX�� ,� OP^VhOz� ���� bRN� NQVXRON� R\\OPNOTh�� 2�� nO�
NbSTT� zRNZWNN� QbO� \SQQOX� ���� VWX� lSh� bV\O�� f�� ,t\ � NWXO� hVWtTT�
pOQ� ���� STT� QbO� zR||RZWTQRON� ���� QbO� OPz�� ��� cOQO� zRzPtQ� lSPQ� QV�
QS…O� bRN� hVWPpOX� gXVQbOX� |RNbRPp�� bO� lSN� S|XSRz� QbSQ� bO�
lVWTz� gO� ���� bRN� lSh�� ��� obO� NQWzOPQN� ���� [XVWa� ?� lRTT� bOTa� QV�
zOZVXSQO�QbO� bSTT� ���� |TVlOXN�SPz� \VQQVON�� �3�� obO� |SQbOX� bSz�
aXV\RNOz� QV� QS…O� QbO� gVhN� ���� S� zXR‚O� ���� QbO� ZVWPQXh� ���� -WPA
zSh�� .WQ� WP|VXQWPSQOTh� QbO� lOSQbOX� ZbSPpOz� ���� QbO� \VXPRPp�
SPz� QbOh� bSz� QV� NQSh� ���� bV\O�� ���� UOTRS� lS‚Oz� bOX� bSPz� ����
rSPPh� WPQRT� QbO� QXSRP� lSN� VWQ� ���� NRpbQ�� �C�� ���� NWZb� S� gRp� VZZSA
NRVP� STT� QbO� ZbRTzXOP� lOXO� zXONNOz� ���� QbORX�gONQ�� �?�� n bOP� STT�
QbO� QbRPpN� lOXO� aSZ…Oz� ���� S� NWRQ1ZSNO�� RQ� QWXPOz� ���� QbSQ� \h�
QRZ…OQ� bSz� NV\ObVl� pVQ� QbOXO� QVV�� SPz� ,� bSz� QV� QWXP� O‚OXhA
QbRPp� � RP� NOSXZb� ���� RQ�� �>�� obO� ZbRTzXOP� lOXO� STTVlOz� QV
NQSh� ���� bV\O� ���� NZbVVT�� SN� QbO� \VQbOXtN� gRXQbzSh� lSN�S� pXOSQ�
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NaVVP� VX� |VX…�
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hVW� NbVWTz� VXpSPRŒO� hVWX� QbVWpbQN� SXVWPz� S� QVaRZ�� hVW� \WN�
bS‚O� S� aTSP� VX�SP� VWQTRPO�

EW\N�RN� S� TRNQ� V|� aVRPQN� lbRZb� hVW� RPQOPz� QV� zO‚OTVa� a�
hVWX� lXRQRPp� RP� TVpRZST� VXzOX� VX� RP� VXzOX� V|� R\aVXQSPZO� lRc�
XO|OXOPZO� QV� QR\O�� QV� aVRPQ� V|� ‚ROl�SPz� QV� NRQWSQRVP�

��&



/ V Q O �� obO� lVXzN� {aTSP{� SPz� ~VWQTRPO}� SXO�NV\OQR\ON� WNOz� lRQbVWQ�
NOPNO�zRNZXR\RPSQRVP�� .WQ� RQ� RN� gOQQOX� QV� WNO� ~aTSP}� lbOP� QbO�ZV\aVNRQRVP�
RN� PVQ� hOQ� lXRQQOP� VX� aTSPPRPp� RN� \SzO� gh� QbO� SWQbVX�� obO� lVXz� ~VWQTRPO}�
RN�WNOz� XSQbOX�lbOP�zOSTRPp� lRQb� S� lVX…� STXOSzh�lXRQQOP�gh�NV\OVPO�OTNO�

obO� gONQ� lSh� QV� TOSXP� bVl� QV� \S…O� S� pVVz� aTSP� V|� hVWX�
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pXOSQTh� OP^VhOz� pVRPp� QV� ZVTTOpO�� >�� obO� \VQbOX� PO‚OX� ZV\A
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QWXO� bSTTN�� ZTSNNXVV\N�SPz�S�PW\gOX�V|�TSgVXSQVXRON�
k��� kPh� |SZRTRQRON� |VX�NaVXQ�SPz� c�� M�C
-��� rOQ� \O� NOO���� ƒON���� k�ph\PSNRW\� lRQb� ZbSPpRPp� XVV\N�

SPz� NbVlOXN�� S� QOPPRN� ZVWXQ���� n bSQ� OTNO���� k�aTShRPp� |ROTz� |VX�
POQgSTT� SPz� |VVQgSTT���

!�T\WW�V|�XONRzOPZO��S�\VXO�\VzOXP�QOX\�QbSP�1D0K65+�WNOz�VPTh�V|�NQWzOPQ�
bVNQOTN� (QbO�SggXO‚RSQOz�|VX\�1.55+�lRQb�PV�SXQRZTO��RN�lRzOTh�WNOz�gh�NQWzOPQN�
RP�O‚OXhzSh�NRQWSQRVPN+��yD0K65� RN�S� \VXO� pOPOXST� lVXz� (S� PWXNONt� bVNQOT�� S�
|SZQVXh�bVNQOT��S�hVWQb�bVNQOT��OQZ�+�

��E"� M�� ‘ � cbhNRZST� MzWZSQRVP�

f � �� � � � � �  � � � � � � ,,� ��$� THHt �ff



k��� ,� gOTRO‚O� NQWzOPQN� NaOPz� S� TVQ� V|� QR\O� QVpOQbOX�� zVPtQ�
QbOhˆ

-��� vO|RPRQOTh�� n O� bSz� NQWzOPQNt� NVZROQRON�SPz� ZTWgN�
k��� k\� ,� XRpbQ� QV�gOTRO‚O� QbSQ� QbOh�SXO� |VX� QbVNO� RPQOXONQOz�

RP�zXS\ S�SPz� \WNRZˆ
-��� ž WRQO���� SPz� STNV� aVTRQRZN�� \ VzOXP� TSPpWSpON�� TRQOXSA

QWXO�� NZROPZO�SPz� SQbTOQRZN�
k��� kb���� QbSQtN� lVXQb� …PVlRPp�
-��� kPz� lbSQ� ,tz�TR…O�QV�Szz� RN�QbSQ�NQWzOPQN�QbO\NOT‚ON�VXA

pSPRŒO� STT� QbVNO� ZTWgN� SPz� NVZROQRON�� obOXO� RN� WNWSTTh� S� -QWA
zOPQNt� UVWPZRT�VX�•PRVP�

k��� n OTT� -QO‚O�� obSP…N� ‚OXh� \ WZb�� ƒ VWt‚O� gOOP� \ VNQ�
bOTa|WT�

o M e o � G �� ‰ w n �ow � [Mo�k� vM[„MM

u��� n OTT�� kXPVTz�� ,� XO\ O\ gOX� hVW� NSRz� VPZO� hVW� lOXO� S
.�� k�� cOXbSaN� hVW� ZVWTz� QOTT� \O� bVl�mWRZ…Th�hVW� pVQ� QbVNO�
TOQQOXN�S|QOX�hVWX�PS\Oˆ

k��� kQ� WPR‚OXNRQh� ,� NQWzROz� bRNQVXh�� ,Q� lSN� S� ?1hOSX� ZVWXNO�
kPz� S|QOX�QbSQ� ,� pVQ� S� .��k�� zOpXOO�

u��� .�� k�� NQSPzN� |VX� .SZbOTVX� V|�kXQN� zOpXOO�� zVONPtQ� RQˆ
k��� ƒON�� lbRZb� XO\ RPzN� \O� V|� \h� PORpbgVWX� l bVNO� NVP�

bSz� ^WNQ� pVQ� bRN� .�� k�� k� |XROPz� SN…Oz� ‚OXh� NOXRVWNTh�� ~,� NWaA
aVNO� hVWX� NVP� lRTT� QXh� QV� pOQ� SP� •�� k�� VX� cb�� v�}?� POYQ� QV�
lbRZb� \h� PORpbgVWX�SPNlOXOz�� ~/VQ� SQ� STT�� PVl� bO� RN� QXhRPp�
QV� pOQ�S�u1w1.�}

k��� kb���� bO� \OSPQ�S�^Vg•� obSQtN�S�pVVz�^V…O•

(-OO�� MPpTRNb� �3?�� .VV…� 2�� rPz��� ��f�

?�cb��v��� vVZQVX�V|�cbRTVNVabh�(QRQTO�pR‚OP�QV�ZV\aTOQRVP�V|�SPh�XONOSXZb�
PV�\SQQOX�lbRZb�NWg^OZQ�hVW�NQWzh+

�f�



M--M/o,kr� ;wUk.•rk„ƒ� (,,+

uVR_O�\N_�uVR_�GVdfXN\SXVNO

k��OzWZSQRVP� NhNQO\�
ZV\aWTNVXh�OzWZSQRVP�
aXR\SXh�NZbVVT�
NOZVPzSXh�NZbVVT�
ZV\aXObOPNR‚O� NZbVVT�
aWgTRZ� NZbVVT�
|WXQbOX�OzWZSQRVP�
aVThQOZbPRZ
ZVTTOpO�V|�bRpbOX�OzWZSQRVP�
QV�NaOZRSTRŒO�RP�

QOSZbOX� QXSRPRPp�
zOpXOO
WPzOXpXSzWSQO
pXSzWSQO
aVNQ1pXSzWSQO
|WTT1QR\O� NQWzOPQ
aSXQ1QR\O�NQWzOPQ
XOSzOX
TOZQWXOX
aXSZQRZST� ZTSNNON
|RPST� OYS\RPSQRVPN� (|RPSTN+

.� � QWQVXRST�
XONRzOPQRST� ZVTTOpO�
PVP1XONRzOPQRST�ZVTTOpO�
bSTT�V|�XONRzOPZO
QV� TR‚O�RP� bSTT�
aXRPZRaST�gWRTzRPp�(QbO�

-OPSQO+�
QOSZbRPp�NQS||�
cbhNRZST� MzWZSQRVP� (c�M�+�
ph\PSNRW\� (ph\+

NZROPQR|RZ� NWg^OZQN�
SP� RPQOPzRPp� QOSZbOX�
VaQRVPST
ZVXO�ZV\aVPOPQ� (ZVXO+�
NZbVVT� (QOSZbRPp+� aXSZQRZO�
-ZbVVT1gSNOz� OYaOXROPZO�
-Wg^OZQ�NQWzRON�
MzWZSQRVP� NQWzRON�
(obOVXh�V|+� MzWZSQRVP�
\SRP�NWg^OZQ�
SpO1XSPpO�
^WPRVX� NQWzOPQN�
NOPRVX�NQWzOPQN�
aTSh� aXVzWZQRVP�
OzWZSQRVPST� SRzN�
SWzRV1‚RNWST� |SZRTRQRON�
‚RNWST� SRzN�
QV� VgNOX‚O�S� TONNVP�
NWaOX‚RNVX� (QWQVX+�
QV� bVTz� OYS\RPSQRVPN

ZbSPpRPp� XVV\�
NQWzOPQNt� NVZROQh�
-QWzOPQNt�UVWPZRT� (•PRVP+
G�� S�.�k��� .�Mz��� .�-Z��� .�-�M��

.�-�•�� zOpXOO� (.SZbOTVX�V|�
kXQN��MzWZSQRVP��-ZROPZO��
MPpRPOOXRPp�� •OzRZRPO�OQZ�+�

•�k��� •�Mz� (•SNQOX�V|�
kXQN�� MzWZSQRVP�� OQZ�+
cb�v�� (vVZQVX�V|�cbRTVNVabh+

�f�



M e M „ U , - M -

M"� DS[_c� JQeS� I� \N_� PRXSQ� FNYWXOT� QZ[Xp\WQNSO� VU� STQ� UVWWVPXNY� PVR_O�
\N_� bTR\OQO"� JR\NO]RXfQ� STQdC

&�������'�!���� �6����%����� (�6$'����� $'��� ��+�� &� ���:��A
'�!���� ��!���$��� ��  ��@�%#!K���� �6����%���"�� !��&��7�� %#&$!�A
����� �!&������� 6��� �%��� �� 7���K��� �6$'������ �!! ���%��� 7!��"�
��6����� 9���!���� !�$����� ���%����� ���� ���"�� !�$����� %�'�������
���� ���"��  ������ (C� lVXzN+�� &�����'�!���� ���"��"�� 6$�$I��� $'�A
�� 7�� 6#�7� �!��%���#9� ��� '�91 ��� �6"���� 7�#�� (C� lVXzN+�� ���$ 7A
����%�#��� &�������� %� K�� ��� ��$'����� �!��%����� &���9����� ��9A
& ��!� &���9���%� &�������'�!����� 	�� ��� &����������� &���� ��$8A
I�"� ��!	�& ����� %����!���"� ��$&&��� !�$����#� 9 ��K�:� �$�!�%��
&�!����%��� &7�!#�� !�$����#� !���K�:� �$�!�%�� $'�6�#�� &�!�6�"��
�$���1%��$� 7�#�� !���!�%��� &�!�I��7�$������ �$��%����� 7� &�� &��A
&�������� (C�lVXzN+��&��%����7�L���9��#��%#&$!��#��L���9��#�

MM"� uRXSQ� !A� Z[QOSXVNO� VN� JQeS� I-� [OXNY� NQP� PVR_O� \N_� QebRQOOXVNO� XN�
Q\]T� Z[QOSXVN"� IOa� cV[R� ]VdR\_QO� SV� RQbWc� STQd"� D[dd\RXOQ� PT\S� cV[�
T\pQ� WQ\RNQ_� \fV[S� STQ� hRXSXOT� OcOSQd� VU�TXYTQR�Q_[]\SXVN"

MMM"� DS[_c�JQeSO� *� \N_� �� \N_�PRXSQ� FNYWXOT� QZ[Xp\WQNSO� VU� STQ� UVWWVPXNY�
PVR_O� \N_� bTR\OQOC

!�!��9�� %#!K���� �6����%���"�� &�����'�!���� ���"��"�� ��  ��@�
!� �6I�@����9�� ��  ��@� 6��� �6I�@���"�� �6I�@����� (!�$���'�A
!���+�� ���������"� ��  ��@�� ($��%��!�����+�� @��7� %� �6I�@�����
(�� !�$�����:+�� &�������'�!���� !�!��%��  ��	����#�� �� �� ��9��!��A
'�!���� �� �� �����%� ���� !�$���'�!���� �6I�!�%��� !�$���'�!���� !�A
%���� 6��� �%�� �$9�������#:� ��$��� 9���!��� �$9�������#:� ��$���
������� �� �!��!��:� ��$��

M "̂� IOa� cV[R�UQWWVP&OS[_QNSOC

��� kgVWQ� QbO� zR||OXOPZO�gOQlOOP� S� WPR‚OXNRQh�� aVThQOZbPRZ�
SPz� ZVTTOpO� V|� bRpbOX� OzWZSQRVP�� C�� n bh� RQ� RN� aXO|OXSgTO� Q”H�
NQWzh�SQ� WPR‚OXNRQh�� ?��n bSQ�NWg^OZQN�QbO� cXVpXS\\O�V|�S� WPR�
‚OXNRQh� RN� gSNOz� WaVP�� >�� n bSQ� hVW� …PVl � SgVWQ� QWQVXRSTH
0�� kgVWQ� QbO� zR||OXOPZO�gOQlOOP� S� XONRzOPQRST� SPz� S�PVP1XON��
zOPQRST� ZVTTOpO� (WPR‚OXNRQh+�� 2�� n bV� TR‚ON� RP� bSTT�� f�� n bVt�
XVV\N� ZSP� gO� |VWPz� RP� S� WPR‚OXNRQh� gWRTzRPp�� ��� n bSQ� NaV��
|SZRTRQRON�QbOXO�SXO� SQ�S� WPR‚OXNRQh�� ��� n bSQ�ZTWgN�SPz� NVZROQRON�
SXO� aVaWTSX� RP� .XRQRNb�ZVTTOpON�SPz� WPR‚OXNRQRON�� �3��n bV����	

��3



QbVNO�ZTWgN�SPz�NVZROQRON�� ����n bSQ�S� .��k�� RN�� �C�� ‰Vl�mWRZ…Th�
VPO�ZSP�pOQ�QbVNO�TOQQOXN�gO|VXO�bRN�PS\O�� �?��n bSQ�S� •��k�� RN��
�>�� n bRZb� zOpXOO� RN� bRpbOX�� •��k�� VX� cb�� v�ˆ� �0�� ,|� RQ� RN� OSNh�
|VX�S�.SZbOTVX�V|�kXQN�QV�|RPz�S�^Vg�

^"� KQSQWW� JQeS� *� XN� XN_XRQ]S� ObQQ]T� [OXNY� NQP�PVR_O� \N_� PVR_� ]VdfXN\{
SXVNO"

^M"� xXWW� XN� bRQbVOXSXVNO"� IOa� STQ� VSTQRO� SV� YXpQ� STQXR� RQObVNOQO� SV� STQ�
YXpQN� OQNSQN]QO� OV� \O� SV� d\aQ� [b� dX]RV&_X\WVY[QOC

��� ���� [XOSQ� .XRQSRP�QbO�ZVWXNO� ����NQWzh����� RPQOPzRPp�QOSZbOXN�
RN� gSNOz� ���� ZV\ aWTNVXh� SPz� VaQRVPST� NWg^OZQN�� C�� obO� cXVA
pXS\ \ O� WNWSTTh�ZVPNRNQN� ���� QbXOO� ZVXO� ZV\ aVPOPQN�� vV� hVW�
XO\ O\ gOX� lbSQ� QbOh� SXOˆ� ?�� kXO� hVW� pVRPp� QV� NaOZRSTRŒO� ����
MzWZSQRVPˆ� >�� ,Q� RN� R\aVXQSPQ� ���� S�NQWzOPQ� QV� TOSXP� QbO� WNO� ����
zR||OXOPQ� ‚RNWST� SRzN� ���� bRN� gTVZ…1QOSZbRPp� aXSZQRZO�� 0�� •h�
NZbVVT� aXSZQRZO� gOpSP� lbOP� ,� lSN� ���� QbO� |RXNQ� hOSX�� 2�� ���� VWX�
zOaSXQ\ OPQ� OYS\RPSQRVPN� SXO� bOTz� ���� QbO� OPz� ���� OSZb� QOX\i� ����
OSZb� OYS\RPSQRVP� NQWzOPQN�SXO� pR‚OP� NO‚OXST� zShN�lbRZb� QbOh�
NaOPz� ���� XO‚RNRPp� QbO� \SQOXRST�� f��obO� MPpTRNb� ZTWg� VXpSPRŒOz�
���� QbO� NQWzOPQN� RN� ZVPZOXPOz� ���� OYQXS1ZWXXRZWTSX� SZQR‚RQRON�
��� vV� hVW� OP^Vh� hVWX� TOZQWXON� ���� obOVXh� ���� MzWZSQRVPˆ� kXO�
QbOh�NWaaTO\OPQOz� ����NO\RPSXNˆ

^MM"� \n� KQSQWW�JQeS� �� XN� XN_XRQ]S� ObQQ]T>� fn� \]S� XS� V[S"

^MMM"� DbQ\a� \fV[S� STQ� FNYWXOT� tQb\RSdQNS� \S� cV[R� jNXpQROXSc� m[OQ�
FOOQNSX\W� ^V]\f[W\Rc� VN� STQ� SVbX]n"

Mv"� `\aQ� [b� _X\WVY[QO-� [OXNY� FOOQNSX\W�^V]\f[W\Rc� VN� STQ� SVbX]"

- W p p O N Q O z � N R Q W S Q R V P N �

k�� k� „WNNRSP� NQW z OP Q� SPz� SP� MPpTRNb� NQW z OP Q� SXO� OY A
ZbSPpRPp � RP|VX\ SQRVP� VP� NhNQO\ N� V|� bRpbOX� Oz WZSQRVP� RP�
QbORX�ZVWPQXRON�

.��olV� NQWzOPQN�V|� QbO� MPpTRNb� zOaSXQ\OPQ� SXO� zRNZWNNRPp�
QbORX� ZVTTOpO� TR|O�� wPO� V|� QbO\ � RN� OPQbWNRSNQRZ� SgVWQ� O‚OXhA
QbRPp�� QbO� VQbOX�RN�S�zRNNSQRN|ROz� pXW\gTOX�SPz� |RPzN� |SWTQ� lRQb�
O‚OXh�TRQQTO�QbRPp�

���



U��k�NQWzOPQ�V|�QbO� MPpTRNb�zOaSXQ\ OPQ� RN�NaOS…RPp� SgVWQ�
QbO� aXVpXS\ \ O� SPz� QbO� ZVWXNO� V|�NQWzh� lRQb� S� |XROPz� V|� bRN�
(bOXN+�

v�� k� NQXRZQ� |SQbOX� (\VQbOX+� RN� zO\ SPzRPp� SP� OYaTSPSQRVP�
|XV\� S� NVP� (zSWpbQOX+� S|QOX� S� |SRTWXO� RP� S� ZVTTOpO� OYS\�� obO�
NVP� RN� pR‚RPp� STT� …RPzN� V|� TS\ O� OYZWNON� Na OS… RP p � Sg V W Q�
~V‚OXZXVlzOz� NhTTSgWN}�� RP^WNQRZO� V|� aXV|ONNVXN� SPz� gSz� TWZ…�
RP�pOPOXST�

e�� \n� KQ\_� \N_� SR\NOW\SQ� XNSV� K[OOX\NC

wY|VXz
-V� QbRN� RN� wY|VXz�� kN� NVVP� SN� lO� O\ OXpO� RPQV� QbO� ZTOSP��

gXVSz� NQXOOQN�� QbOXO� SXO� NRpPN� OPVWpb� QbSQ� QbRN� RN� QbO� SPZROPQ�
NOSQ� V|� MPpTRNb� TOSXPRPp�� [VlPN� SPz� \VXQSX� gVSXzN��� ƒVWPp�
WPzOXpXSzWSQON� RP� TVVNO� gTSZ…� QbRpb1TOPpQb� pVlPN�� k�pXSzWA
SQOtN�pVlP�RN�pOPOXSTTh�V|�…POO�TOPpQb�SPz� |VX�ZOXO\VPRST� VZA
ZSNRVPN� SQ� TOSNQ�� bSN� S� bVVz� TRPOz� RP� NRT…� V|� QbO� ZVTVWX� aXOA
NZXRgOz�gh�QbO�lOSXOXtN�|SZWTQh�

w Y|VXztN� \SRP� XSRTlSh�NQSQRVP� RN� NV\O� bST|� S� \RTO� QV� QbO�
lONQ� V|�QbO�SXOS� RP� lbRZb� SXO� ZTWNQOXOz� \VNQ� V|� QbO� ZVTTOpON��
ž WOOPtN� UVTTOpO�SPz� •PR‚OXNRQh�UVTTOpO�� • SpzSTOP� UVTTOpO�
SPz� mWRQO�S� PW\gOX�V|�VQbOXN�

kTT� QbONO� QVpOQbOX� \S…O� Wa� QbO� •PR‚OXNRQh�V|�wY|VXz�
obO� ZOPQXST� •PR‚OXNRQh�� RP� pOPOXST�� SXXSPpON� TOZQWXON� |VX�

QbO� lbVTO� gVzh�V|�NQWzOPQN�RP� S� aSXQRZWTSX� NWg^OZQ� SPz� bVTzN�
OYS\RPSQRVPN� SPz� pXSPQN� zOpXOONi� SP� RPzR‚RzWST� ZVTTOpO� aXVA
‚RzON�|VX�XONRzOPZO�SPz�QWQVXRSTN�� [XOSQ�O\abSNRN�RN�TSRz�SQ�wYA
|VXz�SPz� US\gXRzpO�VP�lbSQ�SXO�ZSTTOz�~QWQVXRSTN}�� RP�lbRZb�S�
vVPC� pR‚ON� aOXNVPST� RPNQXWZQRVP� RP� bRN� NQWzh�SQ� TOSNQ� VPZO� S�
lOO…�QV�NQWzOPQN�PW\gOXRPp�PVQ�\VXO�QbSP�|VWX�SQ�S�NRQQRPp�

yVX�S� TV‚OX�V|� VTz� SXZbRQOZQWXO�� wY|VXz� bSN� \WZb� QV� V||OX��
•SPh�V|�QbO�ZVTTOpON�aXONOPQ�S� TV‚OTh�aRZQWXO�V|�SPZROPQ� aOSXTH�
pXOh� lSTTN�� PVgTO� QVlOXN�� aRZQWXONmWO� pVQbRZ� SXZblShN��'( �

bS‚O� pXSNN� TSlPN� V|� ‚OT‚OQ� N\ VVQbPONN� lbRZb� \WNQ� gO� NOOP�
QV�gO� gOTRO‚Oz�� SPz� \SPh�bS‚O�� RP�NW\\OX�� \VNQ� \SpPR|RZOPQ�
zRNaTShN�V|� |TVlOXN�

(k†QOX�~obO� .XRQRNb� -ZOPO}��� � [ OVXpO� .RzlOTT

!� dVRS\R� fV\R_C�S� |TSQ1QVaaOz� NQWzOPQtN�ZSa
�� tVNC�S� ZVTTOpO� QWQVX� lbV�zRXOZQN�QbO�NQWzRON�V|� WPzOXpXSzWSQON

��C



��?



fn� IRY[Q� STQ� bRVO� \N_� ]VNO� VUC� !"� J[SVRX\W� OcOSQd"� �"� DS[_QNSOz� [NXUVRd"�
("� KQOX_QNSX\W� ]VWWQYQO"

vM"�JRc� cV[R�T\N_� \S� SQ\]TXNYC

k�� cXOaSXSQRVP�� [OQ� XOSzh�|VX�S� QST…� VP� VPO� V|� QbO� |VTTVlA
RPp� QVaRZN�

��� ‰RpbOX� OzWZSQRVP�RP� „WNNRS�
C�� ‰RpbOX�OzWZSQRVP� RP� [XOSQ� .XRQSRP�
?�� obO� wY|VXz� •PR‚OXNRQh�
>�� obO� US\gXRzpO� •PR‚OXNRQh�
0��oOSZbOX� QXSRPRPp�RP� [XOSQ� .XRQSRP� SPz� RP� „WNNRS�

.��n VX…�RP�UTSNN�� rRNQOP�QV�QbO�NQWzOPQNt� QST…�SPz�NSh�S�|Ol�
lVXzN�SgVWQ� QbO� ZVPNQXWZQRVP�V|�OSZb� QST…�� RQN�gOpRPPRPp�� z OA
‚OTVa\OPQ��ZVPZTWNRVP��SPz�QbO�pOPOXST�gSTSPZO�V|�QbONO�aSXQN�

-aOS…� VP� lbSQ�hVW� QbRP…� \Sh�NWXaXRNO� S� „WNNRSP� NQWzOPQ�
SQ�SP� MPpTRNb� •PR‚OXNRQh� (wY|VXz�� US\gXRzpO+��S+� aXVpXS\\O��
g+� QOSZbRPp� \OQbVzN��Z+�NQWzOPQNt� OYQXS1ZWXXRZWTSX�SZQR‚RQRON�

c X V \ a Q N � •� QbRP…� (NWaaVNO�� pWONN�� gOTRO‚O�� zSXO� NSh+���i�
nOTT�� \h�VaRPRVP� RN�QbSQ���i� •h�‚ROl�RN�QbSQ���i� oXWO�� gWQ���i� ƒVW�
\Sh�gO� XRpbQ���� gWQ� STT� QbO�NS\O���i� ,� lVWTzPtQ�NSh�QbSQi� .WQ� VP�
QbO�VQbOX�bSPz�

vMM"� KQ\_� STQ� SQeS"� GVddQNS� VN� XSO� ]VNSQNSC

DS[_QNSO�XN�JQNSO

o bXOO� N\ STT� QOP QN� j� QlV� gTWO� SPz � VPO� …bS…R� j� SXO�
aRQZbOz� S\VPp� QXOON� VP� S� bRTT� SgV‚O� -WNNOY� •PR‚OXNRQh�ZS\ A
aWN�� obRN� l OO…OPz� QbOh� SXO� •bV\ Ox� QV� QbXOO� NQWzOPQN� lbV�
ZSPPVQ� |RPz� S�gOz� RP� QbO�PORpbgVWXRPp� QVlP� V|� .XRpbQVP�

obOh� SXO� SP� SaQ� Nh\gVT� V|�SP� SZZV\ \ VzSQRVP� ZXRNRN� QbSQ�
RN� S||OZQRPp� QbVWNSPzN� V|� NQWzOPQN� QbXVWpbVWQ� QbO� ZVWPQXh��
oVPRpbQ� �3� VQbOX� -WNNOY�NQWzOPQN� lRTT� gOz� zVlP� VP� \SQQXONNA
ON� VP� QbO� |TVVX� V|� QbO� WPR‚OXNRQh� NOPSQO� ZbS\ gOX�� ,Q� lRTT� gO�
QbO� NRYQb� j�SPz� aXVgSgTh� |RPST� j� PRpbQ� V|�StaXVQONQ� VZZWaSA
QRVP•

,P� O‚OXh� \S^VX� ZRQh� QbOXO� SXO� NQWzOPQN� VP� ZS\a� gOzN� RP�
PVV…N� SPz� ZXSPPRON� SPz� VQbOXN� •ZXSNbRPpH� VP� QbO� |TVVXN� V|�
|XROPzNt� |TSQN�

��>



obO� /SQRVPST� •PRVP� V|�-QWzOPQN� zONZXRgON� RQ� SN� QbO� lVXNQ�
O‚OX� NQWzOPQ� SZZV\ \ VzSQRVP� ZXRNRN•� obO� RPzRZSQRVPN� SXO� QbSQ�
RQ�RN�S� |VXOQSNQO�V|�S� \SNNR‚O� aXVgTO\�

•PTONN� NV\ OQbRPp� XSzRZST� RN� zVPO�� QbO� ZVPZOaQ� V|� S� NQW A
zOPQ� bS‚RPp� QbO� XRpbQ� QV� pV� SlSh�QV� WPR‚OXNRQh� \Sh� NVVP� gO�
zOSz�

(-OO��	����� ���� ������ 	�� �� � MPpTRNb� RP� • RPz�� rPz��� ���C+

vMMM"�DbQ\a� VNC

��� ƒVWX� RPQOPQRVPN�SN�QV�hVWX�QOSZbRPp� ZSXOOX�
C�� n bSQ� hVW� SXO� pVRPp� QV� zV� QV� gOZV\ O� S� bRpbTh1mWSTRA

|ROz� NaOZRSTRNQ�

vM^"� KVWQ&bW\cXNY"
uVRa� XN� SPV� YRV[bO-� VNQ� bW\cXNY� STQ� [NXpQROXSc� WQ]S[RQRO-� STQ� VSTQR�

bRQOQNSXNY� OS[_QNSO"� hVST� YRV[bO� \RQ� _XO][OOXNY� VNQ� \N_� STQ� O\dQ� Qe\d"�
GVdb\RQ� STQXR� pQROXVNO� \N_� d\aQ� cV[R� ]VN]W[OXVN� \O� SV� STQ� _XUUQRQN]Q� XN�
\bbRV\]TC

M Y S \ � � MPpTRNb�rRQOXSQWXO�

„ O N W T Q N �� vS‚O�„VgOXQNVP�j�-SQ�
UbSXTON�‰VaO�j�cVVX�
vWPZSP�‰VT\ON�j�[VVz�
vVXVQbh�.SRXz�j�;OXh�[VVz�
uOPPh�„RZbSXzN�j�[VVz

v^"� GVdbVOQ� \� OTVRS� OSVRc� SV� PTX]T� STQ� bX]S[RQO� VN� bb"� ! „&! '�
dXYTS� OQRpQ� \O� \N� XWW[OSR\SXVN"� jOQ� bRVdbS�PVR_O� \N_� bTR\OQO� WXOSQ_� fQSVPC

abhNRZRNQi� QbOVXh�V|�XOTSQR‚RQhi� QXOSzRPp� VP�SRXi� |WTT� V|�NlOOQ�
XO\RPRNZOPZONi

ZSNQ� S� pTSPZOi� S� NWzzOP� NbVZ…i� ZV\ O� QV� XOSTRŒOi� S� pWRTQh�
ZVPNZROPZOi

|RXNQ� QXSZON� V|� |SQRpWOi� QRXOz1VWQi
lRQb� S� lOQ� QVlOT� XVWPz� bRN� bOSzi� RP� |XWNQXSQRVPi� S� zSŒOz�

TVV…i� S� QWg� V|� lSQOXi� NZSQQOXOz� STT� V‚OXi� aOOaRPp� RPNRzOi� aWŒA
ŒTOzi

NQXSPpO� ‚RNRVPNi� lOTZV\O�ZbOOX|WTThi� SX\1RP1SX\i� S�ZSPOi
RP�S� |XOPŒh�V|�OPQbWNRSN\i� TOSPRPp� VPi� TWPSQRZ� SNhTW\�

��0



��2





���



v^M"� xXWd� €`R"� hRVPNzO� HVWX_\c‡‡"� xXWd� OQYdQNS� A� €MO� XS� wVV_� SV� fQ� \�
DS[_QNSy‡‡� mGTRX]TQOSQRn"� \n� u\S]T� \N_� WXOSQN-� fn� tV� STQ� QeQR]XOQO� URVd� STQ�
Y[X_Q� SV� STQ�UXWd"

DJjtMFD�ix�uKMJJFL� FLwgMDH �

^

kPVQbOX� …RPz� V|� lXRQRPp� QOZbPRmWO� QbSQ� bOTaN� QV� SZbRO‚O�
pVVz� XONWTQN� RP� lXRQRPp� RN� NW\ \SXRŒRPp� QbO� ZVPQOPQN� V|� lXRQA
QOP� lVX…N�

D[dd\Rc� RN�S� XOaXONOPQSQRVP� V|�QbO� ZVPQOPQN� V|� ZV\ aTOQO�
lVX…N� RP� gXRO|�� ,Q� RN� OYaOZQOz� QV� gO� SgVWQ� S� NRYQb� VX� S� QOPQb�
V|�QbO� VXRpRPST� RP� TOPpQb�� ,Q� RN� OSNROX� QV� \S…O� S� NW\ \ SXh� V|�
NQVXRON�� PV‚OTN�SPz� aTShN� lbRZb� bS‚O� S� aTVQ�

EWVS�RN� S� NhNQO\ SQRZ� SXXSPpO\ OPQ� V|� O‚OPQN� gh� \OSPN� V|�
lbRZb� QbO� lXRQOX� gWRTzN� Wa� S� \OSPRPp|WT� NRQWSQRVP�SPz� NbVlN�
QbO� ZbSXSZQOXN�� •NWSTTh� S� aTVQ� ZVPNRNQN� V|� S� pVVz� gOpRPPRPp��
S� \RzzTO�� SPz� SP� OPz�

,P� VXzOX� QV� \ S…O� S� pVVz� ZTOSX� NW\ \ SXh� V|� S� NQVXh� hVW�
bS‚O� QV� pV� QbXVWpb� QbO� |VTTVlRPp�NQSpON�

��� „OSz� QbO� NQVXh�ZSXO|WTTh�NV� SN� QV� WPzOXNQSPz� RQN� aTVQ�
C�� •S…O� S� TRNQ�V|� STT� QbO� aVRPQN�hVW� |RPz� R\aVXQSPQ�� obONO�

PVQON� NbVWTz�gO� ‚OXh�gXRO|�� ‚OXh�\WZb� TR…O� QbO� QVaRZ� aTSP� (NOO�
QbO�NS\aTO� RP� •PRQ� yVWX+�

?�� •NRPp� QbO� TRNQ� V|�aVRPQN�� lXRQO�S� XVWpb� zXS|Q� V|�QbO� NW\A
\SXh�� ƒVW� \Sh� aSXSabXSNO� SPz� \VzR|h� QVaRZ� NOPQOPZON�� obRN�
lRTT� bOTa� hVW� QV� XOaXVzWZO� QbO� ZVPQOPQN� V|� QbO� NQVXh�RP� hVWX�
VlP� lVXzN�

>�� k|QOX� bS‚RPp� lXRQQOP� S� XVWpb� zXS|Q� NbVXQOP� RQ� SPz� lXRQO�
S� |SRX� ZVah�V|�hVWX�NW\\SXh�

/ V Q O ��oS…O�ZSXO�PVQ�QV�ZbSPpO�QbO�\OSPRPp�V|�QbO�VXRpRPST�VX�Szz�QV�RQ��
ƒVWX�NW\\SXh�\Sh�|VTTVl�QbO�VWQTRPO�V|�QbO�NQVXh�RP�gXRO|�

‰ OXO� RN� S� NS\ aTO� NW\ \SXh� V|� ~k� vShtN� n SRQ}� (NOO� •PRQ�
olV+�

k�gVh�V|�PRPO� |OTT� RTT�� ‰O� lSN� XWPPRPp� S� bRpb� QO\ aOXSQWXO�
(�3C’y+�� obO�zVZQVX�zRSpPVNOz� QbO�RTTPONN�SN�|TW�� ‰O�NSRz� QbOXO

���



lSN� PVQbRPp� QV�lVXXh�SgVWQ� R|�QbO� |O‚OX� zRz� PVQ� pV�SgV‚O�VPO�
bWPzXOz� SPz� |VWX� zOpXOON�� obO� gVh�TSh� NQRTT� RP� QbO� gOz�� ‰O�
NOO\Oz� zOQSZbOz� SPz� lSN� TVV…RPp� ‚OXh�NQXSPpOTh� SQ� QbO� |VVQ�
V|� QbO� gOz�� n bOP� QbO� |SQbOX� QVV…� bRN� QO\ aOXSQWXO� SpSRP� QbO�
gVh�SN…Oz�bR\�SgVWQ�QbO�QR\O�bO�lSN�pVRPp�QV�zRO�� ‰O�SXpWOz�
lRQb� bRN� |SQbOX� SgVWQ� QbO� QO\aOXSQWXO�gOZSWNO� lbOP� gORPp� SQ�
NZbVVT� RP� yXSPZO� bO�TOSXPOz� |XV\� QbO�gVhN� QbSQ�hVW� ZSPtQ�TR‚O�
lRQb� QbO� QO\ aOXSQWXO� V|� |VXQh1|VWX� zOpXOON�� obO� |SQbOX� XOSNA
NWXOz� bR\� OYaTSRPRPp� QbO� zR||OXOPZO�gOQlOOP� QbO� ySbXOPbORQ�
SPz� UOPQRpXSzO�QbOX\V\OQOXN��obO�gVh�XOTSYOz�S|QOX�~S� zShtN�
lSRQHH�� QbVWpb� QbO� POYQ� zSh� bO� lSN� NQRTT� NW||OXRPp� |XV\� S� POXA
‚VWN�gXOS…zVlP�

I O O X Y N d Q N S O C

!"� uRXSQ� \� O[dd\Rc� VU� STQ� OSVRc� [HVP� uQ� }QbS� `VSTQRzO� t\c‡‡"� mDQQ�
jNXS� xV[R"n

�"� JRc� SV� d\aQ� \� O[dd\Rc� VU�|[_czO� WQSSQRO"� mtVNzS� UVRYQS� SV� d\aQ� \� WXOS�
VU�STQ� dVOS� XdbVRS\NS� bVXNSO� fQUVRQ�PRXSXNY� \� RV[YT� _R\US"n

("� uRXSQ� \� O[dd\Rc� VU� STQ� _X\WVY[Q� fQSPQQN� INN� \N_� DSQpQ"� mDQQ�
JQeS� h"n� JTXNa� VU� STQ� fQOS� SVbX]� OQNSQN]QO� XNSRV_[]XNY� VRr\N_� ]VdbWQSXNY�
cV[R� O[dd\Xc"

rk.w„kow„ƒ�MeM„U,-M-� (,,+

!"� gXOSQN� SV� JQeSO� I� \N_� h-� d\Ra� STQ� OSRQOOQO� \N_� S[NQO"� KQbQ\S� STQd�
UVWWVPXNY� STQ� dV_QW"

�"� gXOSQN� SV� JQeS� G"� \̀Ra� STQ� OSRQOOQO� \N_� S[NQO"� KQbQ\S� XS� UVWWVPXNY�
STQ� dV_QW"

("� uRXSQ� \� ObQWjNY&SR\NOW\SXVN� SQOS"� GTQ]a�XS� PXST� STQ� aQc"

q"� uRXSQ� \� _X]S\SXVN"� GTQ]a� cV[R� ObQWWXNY� PXST� \� _X]SXVN\Rc"

A"� JR\NOW\SQ� STQ� OQNSQN]QO� \N_� ]TQ]a� cV[R� SR\NOW\SXVN� PXST� STQ� aQc�
mPRXSSQN� PVRan"

)"� gXOSQN� SV� STQ� SQeS� ‚G\dfRX_YQ‚"� uRXSQ� !A� Z[QOSXVNO� SV� STQ� SQeS"� wQS�
RQ\_c� SV� _XO][OO� XS� XN� ]W\OO"

��3



U•„,w-,oƒ� ž•, � ow„� Mk[M„-

M"� JQOS� cV[R� ‚M"�Ž"•‡!� \N_� ]Vdb\RQ� XS� SV� |[_czO� z~\fcOO� VU�XYNVR\N]Q‚"� D\c�
PT\S� cV[� aNVP� \fV[SC

!"� `\[RX]Q� `\QSQRWXN]a"

�"� `X]TQWQ\NYQWV"

("� ‚t\pX_� GVbbQRUXQW_‚� \N_� STQ� \[STVR� VU�STQ� fVVa"

q"� €Mp\NTVQ‚� \N_� STQ� \[STVR� VU� STQ� fVVa"

A"� €|\NQ� FcRQ‚� \N_� STQ� \[STVR�VU�STQ� fVVa"

)"� ‚KVfXNOVN� GR[OVQ‚� \N_� STQ� \[STVR� VU�STQ� fVVa"

„"� ‚IWX]Q� XN� uVN_QRW\N_‚"

 "� HQNRc� STQ� FXYTST"

'"� DTQWWQc"

!B"� wQVRYQ� FWXVS"

!!"� `VN\� jO\"

!�"� DTQRWV]a� HVWdQO"

MM"� wXpQ� STQ� N\dQO� VU� T[dVRXOSOC� \n� cV[� \bbRQ]X\SQ� dVOS� VU� \WW>� fn� VU�
hRXSXOT� VR�IdQRX]\N� VRXYXN>� ]W� VU�PVRW_� RQb[S\SXVN"

!� !"�Ž"C� MNSQWWXYQN]Q� Ž[VSXQNS�•� \�N[dfQR�XN_X]\SXNY� STQ� WQpQW� VU�\� bQR{
OVNzO� dQNS\W� _QpQWVbdQNS�VfS\XNQ_� fc�d[WSXbWcXNY� TXO�dQNS\W� \YQ� fc� !BB-�
\N_� _XpX_XNY� STQ� RQO[WS� fc� TXO� ]TRVNVWVYX]\W� \YQ-� STQ� W\SSQR� YQNQR\WWc� NVS�
Qe]QQ_XNY� !)"

���



• / ,o � -,e

-cMMU‰�ckooM„/-

�� ,� /66?/`K�1.76�1ECC26?�

ZA)� ƒVW� P OOz P tQ� pV� QbOXO� QV\ VXXVl �� j� ƒVW� P OO z P tQ� bS‚O�
pVPO� QbOXO�hONQOXzSh�
,� P OOz P tQ� QOTT� bR\� QbSQi� bO� …PVlN� RQ�� j� ,� P OOz P tQ� bS‚O�
QVTz� bR\� QbSQi� bO�…POl�RQ�STXOSzh�
obO� QOSZbOX� POOzPtQ� OYaTSRP� NWZb� NR\aTO� QbRPpNi� QbO� aWH�
aRTN� …PVl � QbO\ �� j� obO� QOSZbOX� POOzPtQ� bS‚O� OYaTSRPOz�
NWZb�NR\aTO� QbRPpNi� QbO�aWaRTN�…POl�QbO\�
ƒVW� P O O z P tQ� SN…� QbRN� mWONQRVP�� j� ƒVW� P O O z P tQ� bS‚O�
SN…Oz� QbRN� mWONQRVP�

$� ‰Otz� gOOP� QST…RPp�HDC6� K1./� E0E.5)

ƒVWt‚O�ZV\O� TSQOX�QbSP� WNWST�
wWX� bV\OlVX…� QVzSh�RN�TVPpOX�QbSP� WNWST��
ƒONQOXzSh�QbRN�SZQXONN� aTShOz�gOQQOX� QbSP� WNWST��
oV\VXXVl� ,� S\� QV� pOQ�Wa� OSXTROX�QbSP� WNWST�

(" ‰O� TVV…Oz� SQ� \O� lRQb�K1D06�…RPz� gTWO�6960�DA�120�

,� …POl� QVV�lOTT� QbSQ�ZbSX\RPp� N\RTO� V|� bOXN�
ƒVW� POOzPtQ� XOaOSQ� QV� \O�QbVNO� TRON�V|�hVWXN�
,� XOSTTh�zVPtQ� …PVl� lbSQ� QV�zV� lRQb� QbRN� PSWpbQh�ZbRTz� VT�
\RPO�
,� zVPtQ� TR…O� QbSQ� NbSXa�‚VRZO� V|�hVWX� |XROPztN�
nbV� NSRz� QbSQˆ� w|�ZVWXNO�� QbSQ�zOSX�bWNgSPz� V|� • SXhxN�

��C



M e M „ U , - M -

M"� E\R\bTR\OQ� STQ�UVWWVPXNY� OQNSQN]QO‡� [OXNY� E\SSQN� !C

c S Q Q O X P� ��� �� n bh� zRz� hVW� SPNlOX� QbRN� mWONQRVPˆ� ,Q�
lSN�PVQ� \OSPQ� |VX�hVW�� C�� ‰O�NaV…O�QVV� TVPp�� RQ�gVXOz� O‚OXhA
gVzh� aXONOPQ�� ?�� obOXO� lSN� PV� XOSNVP� lbh�NbO� NbVWTz� pOQ� NV�
OYZRQOz� V‚OX� S� TRQQTO� QbRPp� TR…O� QbSQ�� >�� n SN� RQ� POZONNSXh� QV�
gVQbOX� NWZb� S� gWNh� \SP� lRQb� QbRN� WPR\ aVXQSPQ� mWONQRVPˆ
0�� n bh� bS‚O� hVW� ZV\O� QV� \OOQ� \Oˆ� obOXO� lSN� PV� POOz� |VX�
hVW�QV�gVQbOX�

MM"� GVdbWQSQ� STQ� UVWWVPXNY� OQNSQN]QO-� [OXNY� STQ� b\SSQRNOC

c S Q Q O X P� C�� ��oVzSh�NbO�bSN�gOOP� SPNlOXRPp� bOX� QSN…�
O‚OP� gOQQOX� ���� �� C�� kXO� hVW� RTTˆ� ƒVW� SXO� TVV…RPp� ���� �� ?�� obO�
lSh�QV� bRN� V||RZO�NOO\Oz� QV� bR\� VP� QbSQ� zSh� ���� �� >�� ‰O� lSN� RP�
TV‚O�� SPz� QbO� NWP� NOO\Oz� QV�NbRPO� ���� �� 0�� ���� OSXTROX� QbSP� WNWA
ST�� 2�� obO�NVWa� QSNQON�O‚OP� ���� �� f�� ���� TSQOX� QbSP� WNWST�

c S Q Q O X P �? �� �� -bO� SzzXONNOz� WN� SPpXRTh� RP� QbSQ� bSXNb�
���� �� C�� vRz� hVW� bSaaOP� QV� NOO� QbSQ� ZbSX\ RPp� ���� �̂ ?�� ,� zRzPtQ�
lSPQ� QV� ZV\O� Wa� QV�hVW�� gOZSWNO�hVW� lOXO� NV�gWNh�NaOS…RPp�
QV� QbSQ�zOSX� ���� �� >�� ,� zVPtQ� TR…O�QbO�lSh�NbO� QXOSQN� QbSQ� \RNOXSA
gTO� ���� �� 0�� ,� lRNb� �� …POl �bVl � ,� NbVWTz� gXRPp� Wa� QbRN� zOSX� ���� �
2�� /V� VPO� SPh� TVPpOX� gOTRO‚ON� QbVNO� � � � � � f�� ,|� ,� lOXO� hVW�� ,�
NbVWTz� QbXVl�SlSh�QbONO� ���� �� ��� n bV� ZVWTz� bS‚O�zVPO�NWZb� S�
QbRPp�gWQ� ���ˆ� ��� ,� bS‚O� bOSXz�S� TVQ�SgVWQ� Qb S Q���� �

MMM"� JR\NOW\SQ� STQOQ�OQNSQN]QO� XNSV� FNYWXOTC

!"� ��9� ��� �$@��� 6# ��&��:����7� !8��� ���� ������ ������ �I�� ���
&��K� �� C�� ��1��� L��:� !%��:� ��!�#:� �$�� 7� ���� � �1� �� K ��� _#�
��6�� �!7� ��� �!����%��� �%��6$!�� &��@��� '�9� �6#'���� ��� ����'����
�%��6$!�$@��$K� �� ?�� �� L�������7��@$���6# ��6� 7����� '$%!�%�%� ��
!�6"� ��!'�!������ '�9� �6#'����<��� ���&�%��� �� !%��9� � ���9�� ������
��� &����! �� 6� 7K$8� ����6�$� !� &� $��!&$!��%K�9�!"� ����9�� j�
&������� L������������!�%������� �&��$���

M "̂� `\aQ� [b� OTVRS� OXS[\SXVNO� SV� XWW[OSR\SQ� E\SSQRNO� !-� �-� (� mSTRQQ� OXS[\{
SXVNO� UVR�Q\]T� b\SSQRNn"

^"� `\aQ� [b� _X\WVY[QO-� [OXNY� \WW� STQ� b\SSQRNO"

��?



o M e o � � k� y„,M/v� ,/� /MMv

�� �n RTTRS\ � -V\ OXNOQ� • SWpbS\ �
(SgXRzpOz+

•SWpbS\��nRTTRS\�-V\OXNOQ�(��f>1���20+��SP�MPpTRNb�lXRQOX��‰O�SZbRO‚Oz�
S�pXOSQ�NWZZONN�SN�S�PV‚OTRNQ�lRQb�NWZb�PV‚OTN�SN�~w|�‰W\SP� .VPzSpO}��~obO�
„SŒVXtN� MzpO}� SPz�VQbOXN�� SN�S�zXS\SQRNQ� lRQb� bRN�lRQQh� NSQRXRZST� aTShN�~wWX�
.OQQOXN}��~obO�URXZTO}��OQZ���gWQ�bO�RN�gONQ�…PVlP�gh�bRN�NbVXQ�NQVPON�

kQ�QbO�gOpRPPRPp�V|�bRN�TRQOXSXh�ZSXOOX� •SWpbS\� lSN�pXOSQTh�RP|TWOPZOz�
gh�yXOPZb�PSQWXSTRN\�� rSQOX�VP�� bRN�VWQTVV…�VP� TR|O�ZbSPpOz�� ,Q�gOZS\O�ZVVT��
WPO\VQRVPST�SPz� aONNR\RNQRZ�� ‰O�NShN�QbSQ�TR|O�RN�QVV�QXSpRZ�SPz�NOPNOTONN�QV�
gO�zONZXRgOz�� k�lXRQOX�ZSPtQ�ZbSPpO�TR|O�� bO�\WNQ�VPTh�QXh�QV�S\WNO�bRN�XOSzA
OX�� NQRX�bRN�R\SpRPSQRVP��kPz�QbRN�RN�lbOXO� •SWpbS\�SZbRO‚ON�aOX|OZQRVP�� bRN�
NQVXRON� SXO� STlShN� |SNZRPSQRPp�� • SWpbS\ tN� N…RTT� RP� zOaRZQRPp� NZOPON� SPz�
ZbSXSZQOXN�lRQb�S�|Ol�QVWZbON�RN�S\SŒRPp�SPz�lbOQbOX�bO�\OSPN�RQ�VX�PVQ�bRN�
PV‚OTN�� NQVXRON�SPz� aTShN�XO‚OST� QbO� ‚SPRQh�� bhaVZXRNh� SPz� gXWQSTRQh� V|� QbO�
gVWXpOVRN�NVZROQh�� -V�zVON�QbO�NQVXh�~k�yXROPz� RP� /OOz}�� .WXQVP��S�aXVNaOXA
VWN�gWNRPONN\SP�� RN�PVQ�RP�QbO�TOSNQ�ZVPZOXPOz�SgVWQ�QbO�QXVWgTON�SPz�POOzN�
V|� QbVNO� lbV� bS‚O� |SRTOz� RP� TR|O�� nRQbVWQ� S� \V\OPQtN�bONRQSQRVP� bO�NOPzN�S�
\SP� QV�zOSQb�^WNQ� gOZSWNO�bRN�aXONOPZO�gVXON�bR\�� SPz� TSQOX�VP� bO� XO\O\A
gOXN�QbO� |SZQ� lRQb� S�~…RPzTh�ZbWZ…TO}�� ~‰V\V� bV\RPR� TWaWN�ONQ}� RN�SP� WPA
lXRQQOP�TSl�V|�QbO�NVZROQh�.WXQVP�TR‚ON�RP�

~,QtN�XSQbOX�S� |WPPh�NQVXh�}� bO�NSRz�� ~‰O� lSNPtQ�S�gSz� ZbSa��
,� TR…Oz� bR\�� ‰O� lSN� STlShN� lOTT1zXONNOz� SPz� N\SXQ1TVV…RPp��
‰O� lSN� bSPzNV\ O� RP� S� lSh�� lRQb� ZWXTh� bSRX� SPz� aRP…1SPz1�
lbRQO�ZbOO…N��nV\OP�QbVWpbQ�S�TVQ�V|�bR\��obOXO�lSN�PV� bSX\�
RP� bR\�� hVW� …PVl�� bO�lSN� VPTh� lRTz�� w|�ZVWXNO� bO� zXSP…� QVV�
\WZb�� obVNO� NVXQ� V|� |OTTVlN� STlShN� zV�� k�gRQ� V|� \VPOh� WNOz�
QV�ZV\O� RP� |VX� bR\�VPZO�S�mWSXQOX�SPz� bO� \SzO�S�gRQ� \VXO�gh�
ZSXz1aTShRPp�� ‰O�lVP�S�pVVz�zOST� V|� \RPO�� ,� …PVl�QbSQ�}

.WXQVP� pS‚O� S� …RPzTh� TRQQTO� ZbWZ…TO�� ,� …POl� |XV\� \h� VlP�
OYaOXROPZO� QbSQ� bO� ZVWTz� TVNO� \VPOh� SQ� gXRzpO� lRQb� S� pVVz�
pXSZO�

~ ,� NWaaVNO� QbSQ� RN� lbh� bO� ZS\ O� QV� \O� l bOP� bO� l OPQ�
gXV…O�� QbSQ� SPz� QbO� |SZQ� QbSQ� bO�lSN�S� PS\ONS…O� V|� \RPO�� ‰O�
ZS\O� QV� NOO� \O� RP� \h�V||RZO�VPO� zSh�SPz� SN…Oz� \O� |VX�S�^Vg��
,� lSN� XSQbOX� NWXaXRNOz�� ‰O� QVTz� \O� QbSQ� QbOXO� lSN� PV� \VXO

��>



\ VPOh� ZV\ RPp� |XV\� bV\O� SPz� bO� lSPQOz� QV� lVX…�� ,� SN…Oz�
bR\� bVl�VTz� bO� lSN�

~obRXQh1|R‚O�}� bO�NSRz�
~kPz� lbSQ� bS‚O�hVW� gOOP� zVRPp� bRQbOXQVˆ}� ,�SN…Oz� bR\�
~nOTT�� PVQbRPp� ‚OXh�\WZb�}� bO�NSRz�
,� ZVWTzPtQ�bOTa� TSWpbRPp�
~,t\ � S|XSRz� ,� ZSP tQ� zV� SPhQbRPp� |VX� hVW� ^WNQ� hOQ�}� ,� NSRz��

~UV\O�gSZ…� SPz� NOO� \O� RP� SPVQbOX� QbRXQh1|R‚O� hOSXN�� SPz� ,tTT�
NOO�lbSQ� ,� ZSP� zV�}

‰O� zRzPtQ� \V‚O�� ‰O� lOPQ� XSQbOX� aSTO�� ‰O� bONRQSQOz� |VX� S�
\V\OPQ�SPz� QbOP� QVTz� \O� QbSQ�bO� bSz� bSz� gSz� TWZ…� SQ� ZSXzN�
|VX�NV\O�QR\O�� ‰O�bSzPtQ�gOOP�lRTTRPp�QV�NQRZ…� QV�gXRzpO�� bOtz�
gOOP� aTShRPp� aV…OX�� SPz� bOtz � pVQ� QXR\\Oz�� ‰O� bSzPtQ� S� aOPA
Ph�� ‰ Otz� aSlPOz�O‚OXhQbRPp� bO�bSz�� ‰O� ZVWTzPtQ� aSh�bRN� bVA
QOT� gRTT� SPz� QbOh�lVWTzPtQ� pR‚O� bR\� SPh� \VXO� ZXOzRQ�� ‰O� lSN�
zVlP�SPz�VWQ�� ,|�bO�ZVWTzPtQ�pOQ�NV\OQbRPp� QV�zV�bOtz�bS‚O�QV�
ZV\ \RQ�NWRZRzO�

,� TVV…Oz� SQ� bR\� |VX�S�gRQ�� ,�ZVWTz�NOO�PVl�QbSQ�bO� lSN�STT� QV�
aROZON�� ‰ Otz� gOOP� zXRP…RPp� \VXO� QbSP� WNWST� SPz� bO� TVV…Oz�
|R|Qh�� obO�pRXTN�lVWTzPxQ� bS‚O� QbVWpbQ�NV� \WZb�V|�bR\� R|�QbOhxz�
NOOP� bR\� QbOP�

~nOTT�� RNPxQ�QbOXO�SPhQbRPp�hVW� ZSP�zV�OYZOaQ�aTSh�ZSXzNˆ}�
,�SN…Oz� bR\�

~,� ZSP� NlR\�}� bO�NSRz�
~-lR\•}
,� ZVWTz� bSXzTh�gOTRO‚O� \h�OSXNi� RQ� NOO\Oz� NWZb� SP� RPNSPO�

SPNlOX�QV� pR‚O�
H~,� NlS\� |VX� \h�WPR‚OXNRQh�} �

�� QV� NlR\� |VX�VPOtN� WPR‚OXNRQh�� QV� QS…O� aSXQ� RP� NlR\\RPp� XSZON� bOTz�
gOQlOOP�VPOtN�WPR‚OXNRQh�QOS\�SPz�NV\O�VQbOX�QOS\N�

cXSZQRZSTTh�O‚OXh�NZbVVT�� ZVTTOpO�SPz� WPR‚OXNRQh�RP� [XOSQ� .XRQSRP� bSN�RQN�
VlP� NaVXQN�ZTWgN�� SPz� QbOXO� SXO� ‚SXRVWN�VWQzVVX� NaVXQN�ZV\aOQRQRVPN� bOTz�
SPPWSTTh�lRQbRP� OSZb�NZbVVT�� SN�lOTT� SN�gOQlOOP� zR||OXOPQ�NZbVVTN�� ZVTTOpON��
SPz�WPR‚OXNRQRON��obONO�SXO��SN�S�XWTO��SQQOPzOz� gh�NaOZQSQVXN�zXSlP� |XV\�STT�
NOZQRVPN�V|� QbO�aWgTRZ�� SPz�QbO�wY|VXz�SPz� US\gXRzpO�gVSQ� XSZON�� RP� lbRZb�
ZXOlN� |XV\� QbONO� QlV� WPR‚OXNRQRON�ZV\aOQO� O‚OXh� NaXRPp� VP� QbO� obS\ON��
SXVWNO�PSQRVPST�RPQOXONQ�

��0



,� pVQ� NV\O� pTR\ \ OXRPp� V|� l bSQ� bO� lSN� zXR‚RPp� SQ�� ,t‚O�
…PVlP� QVV� \SPh� \OP� lbV� lOXO� TRQQTO� QRP� pVzN� SQ� QbORX� WPRA
‚OXNRQh� QV�gO� R\aXONNOz� gh�RQ�

~,� lSN�S� aXOQQh�pVVz� NlR\\OX� \hNOT|� lbOP� ,� lSN�S� hVWPp�
\ SP†x� ,� NSRz�

-WzzOPTh� ,� bSz� SP� RzOS�
cSWNRPp� RP� bRN� NQVXh�� .WXQVP� QWXPOz� QV� \O�
~vV�hVW� …PVl� ŽVgOˆ}� bO�SN…Oz�
~/V�}� ,� NSRz�� ~,� aSNNOz� QbXVWpb� RQ� VPZO�� gWQ� ,� VPTh�NaOPQ� S�

PRpbQ� QbOXO�}
~obOP� hVW� z V P tQ� …PVl � QbO� -bRVhS� UTWg�� n bOP� ,� lSN� S�

hVWPp� \SP� ,� NlS\� |XV\� QbOXO� XVWPz� QbO�gOSZVP� SPz� TSPzOz�
SQ� QbO� ZXOO…� V|�oSXW\R�� ,QxN� V‚OX� QbXOO� \RTON� SPz� RQtN� XSQbOX�
zR||RZWTQ� VP� SZZVWPQ� V|� QbO� ZWXXOPQN� XVWPz� QbO�gOSZVP�� nOTT��
,� QVTz� \h� hVWPp� PS\ ONS…O� SgVWQ� RQ� SPz� ,� NSRz� QV� bR\� QbSQ� R|�
bOtz � zV� RQ� ,tz� pR‚O� bR\� S�^Vg�� ,� ZVWTz� NOO�bO� lSN� XSQbOX�QS…OP�
SgSZ…�

~ƒVW� NSh�hVWtXO�S� NlR\\OX�}� ,� NSRz�
~,x\� PVQ� RP� ‚OXh�pVVz� ZVPzRQRVP�}� bO�SPNlOXOz�
,� zRzPtQ�NSh�SPhQbRPp�� ,� NbXWppOz� \h�NbVWTzOXN�� ‰O�TVV…Oz�

SQ� \O� |VX�S� \V\OPQ�SPz� QbOP� bO�PVzzOz�
~kTT� XRpbQ�}� bO�NSRz�� ~n bOP� zV�hVW� lSPQ� \O� QV� zV� RQˆ}
,� TVV…Oz� SQ� \h�lSQZb�� ,Q� lSN�^WNQ�S|QOX� QOP�
~obO� NlR\� NbVWTzPtQ� QS…O�hVW� \WZb� V‚OX� SP� bVWX� SPz� S�

mWSXQOX�� ,tTT� zXR‚O� XVWPz� QV� QbO� ZXOO…� SQ� bST|� aSNQ� QlOT‚O� SPz�
\OOQ�hVW�� ,tTT� QS…O�hVW�gSZ…�QV�QbO�ZTWg�QV�zXONN�SPz�QbOP�lOtTT�
bS‚O�TWPZb�QVpOQbOX�}

~vVPO�}� bO� NSRz�
n O�NbVV…� bSPzN�� ,� lRNbOz� bR\� pVVz� TWZ…� SPz� bO� TO|Q� \O��

,� bSz� S� TVQ� V|� lVX…� QV� zV� QbSQ� \VXPRPp� SPz� ,� VPTh�^WNQ� \ SPA
SpOz� QV� pOQ� QV� QbO� ZXOO…� SQ� oSXW\R� SQ� bST|� aSNQ� QlOT‚O�� .WQ� ,�
POOzPtQ�bS‚O� bWXXROzi� bO� PO‚OX�QWXPOz� Wa�}

~vRz� bO� RWP…� RQ� SQ�QbO� TSNQ� \V\OPQˆ}� ,� SN…Oz�
~/V�� bO�zRzPtQ� |WP…� RQ�� ‰O� NQSXQOz� STT� XRpbQ�� .WQ� V|� ZVWXNO�

bOtz � XWRPOz� bRN� ZVPNQRQWQRVP� gh� zXRP…� SPz� zRNNRaSQRVP�� obO�
ZWXXOPQN� XVWPz� QbO� gOSZVP� lOXO� \VXO� QbSP� bO� ZVWTz� \ SPA
SpO�� n O�zRzPtQ� pOQ� QbO� gVzh� |VX� SgVWQ� QbXOO�zShN�}

�)�



,� zRzPtQ� NSh� SPhQbRPp� |VX� S� \V\OPQ� VX� QlV�� ,� lSN� S� QXR|TO�
NbVZ…Oz�� obOP� ,� SN…Oz� .WXQVP�S� mWONQRVP�

~n bOP� hVW� \ SzO� bR\� QbSQ� V||OX� V|� S�^Vg�� zRz� hVW� …PVl�
bOtz � gO�zXVlPOzˆ}

‰O� pS‚O� S� TRQQTO� \RTz� ZbWZ…TO� SPz� bO� TVV…Oz� SQ� \O� lRQb�
QbVNO� …RPz� SPz� ZSPzRz� gTWO� OhON�V|� bRN�� ‰O� XWggOz� bRN� ZbRP�
lRQb� bRN� bSPz�

~n OTT�� ,� b Sz P tQ� pVQ� S� ‚SZSPZh� RP� \h� V||RZO� SQ� QbO� \ VA
\OPQ�}

;wUk.•rk„ƒ� /woM-

��� QV�ZWXT�7KJ2)� ��� ��%�%��7(1!"+�� ����$'�%��7(1!"+�� O�� M)� -bO�
bSN� ZWXTOz� bOX� bSRX�� obO� VTz� \SP� lSN� ZWXTRPp� bRN� TVPp� \VWNA
QSZbO�

C�� %��7!"�� � $6��7!"�� O�� M)� vVON� bOX� bSRX� ZWXT� PSQWXSTTh�VX�
zVON� NbO� ZWXT� RQ� RP� ZWXTOXNˆ� obO� N\V…O� |XV\� VWX� ZS\a1|RXON�
ZWXTOz� WalSXzN� S\VPp� QbO� QXOON�

QV� ZWXT� VPOtN� TRa� &������� 7��� ���%��7� ����� O���) � ,� zVPtQ�
TR…O� QbO�lSh�NbO� ZWXTN� bOX� TRa� lbOP� QST…RPp� QV� \O�

QV� ZWXT� Wa� !%���#%��7(1!"+�� O�� p�� obO� ZbRTz� ZWXTOz� Wa� RP�
QbO�SX\1ZbSRX�SPz� lOPQ� QV� NTOOa�

ZWXTRPp�.?N�%78I��!"� (�� ������" +
G†�� ZWXTOz�.?N� ��%���� � SPz� ZWXTh�.?N� �$��"%#��� O��p�� ,�

zVP tQ� TR…O� ZWXTOz� bSRX��aEKW� ,� TR…Oz� QbRN� aTW\a� ZWXTh1bOSzOz�
TRQQTO� gVh�

ZWXT� P� ���  ������ ��%�%��i� C�� %!��� '��� �9���� � � �9$� � �A
%������ ��� �) � obO� pRXT� bSz� TVPp�ZWXTN�V‚OX� bOX�NbVWTzOXN�� ‰Vl�
zV� hVW� …OOa� hVWX� bSRX� RP� ZWXTˆ� -VVP� lO� NSl � QbO� ZWXTN� V|�
N\V…O�XRNO� WalSXzN�

C�� QV� gXOS…� (gXV…O�� gXV…OP+�7 KJ2� ���  �9��7(1!"+�� � � �6 �A
% � � 7 ! " + � � O��M)� ‰O� |OTT� SPz� gXV…O� bRN� TOp�� n bV� gXV…O� QbO�
lRPzVlˆ� [TSNN�gXOS…N�OSNRTh�

QV� gXOS…� (N\Qb�+� RP� QlV� (QbXOO�� OQZ�+� ���6��7(1!"+�� � �� �A
9 � �7 ! "+�� �����%��7�(1!"+� ��� �%�� (���� �� ��� �+� '�!���� ��� �) � obO�
\VQbOX�gXV…O�QbO�gXOSz�RP�QlV�SPz�pS‚O�OSZb�ZbRTz�S�aROZO�

QV� gXOS…� QV� aROZON� ���6��7(1!"+� %���6������ O�� p�� obO� ‚SNO�
|OTT� SPz� gXV…O� QV� aROZON�

��f



C�� '$%!�%�%��7� !�6"� ���6��#9� ( ��������+� ����!����g+ � ����A
���7!"�� WNW�� QV� gO� gXV…OP�� ��� ��� � ��lSN�ZV\aTOQOTh�gXV…OP� SN�
QbO� XONWTQ�V|� QbO� |SRTWXO� V|�bRN�gWNRPONN�� -bO� lSN�gXV…OP� S|QOX�
bOX�bWNgSPztN�zOSQb�

?�� ���$K��7�� .0 �QV�gXOS…�QbO�TSl��S�aXV\RNO��VPOtN�lVXz��SP�
SaaVRPQ\OPQ

3 /K�� QV�…OOa�� O��p�� -bO�gXV…O� QbO�SaaVRPQ\OPQ�� ‘ � -bO�zRz�
PVQ� …OOa� RQ�

QV� gXOS…�l RQb� N\g�� VX� N\ Qb�� (VTz� bSgRQN�� QXSzRQRVPN�� OQZ�+�
&��%��7� !����� &����'��7� !����� ��� �) � � �� ZSPtQ�gXOS…� lRQb� bRN�gSz�
bSgRQN�

QV� g XOS…� V||� &� � � � � � � �7� %����&� � � Q��������+� ������g+ �
�+�p�� n bOP� NbO� ZS\ O� RP� bO� gXV…O� V||�� ‰O� gXV…O� V||� RP� QbO�
\RzzTO� V|�S� NOPQOPZO�

/ V Q O �� /V�Vg^OZQ�S|QOX�gXOS…�V||��ZA)�RP� „WNNRSP�� &��������7� ��L��%���

QV� gXOS…� VWQ� ��'�� ��7!"� %����&���� %!&#:�$�7�F��� }	�d
�����+� 	�w���+ � %����+�� ��� ��� k� |RXO� gXV…O� VWQ� z W XRP p � QbO�
PRpbQ�

QV� gXOS…�QbXVWpb� (N\Qb�+� &���#%��7�(1!"+�� O��p�� obO� aSXQRA
NSPN� gXV…O� QbXVWpb� QbO�OPO\htN� TRPO�

QV� gXOS…�QbO� XOZVXz� &�6��7� ������
g XOS… � P� &���9 �� ��� &�� ��#%� (%������ �+ � $'�6�� �� ��� ��+��

���p�� ,� |OOT� QRXOz�� TOQtN� bS‚O�S�gXOS…��n OtXO�lVX…RPp� NRPZO� PRPO�
VtZTVZ…� lRQbVWQ�S�gXOS…�

?�� QV� NQRZ…� (NQWZ…�� NQWZ…+�7 KJ2� ��� &��� ��%��7(1!"+�� ��� �A
�%��7i�  �&�$�7i� &�����& "�7�� SN�QV� NQRZ…�S�NQS\a� VP�S� TOQQOX��
QV� NQRZ…� S� PVQRZO� VP� S�gVSXz�� obONO� NQS\aN� lVPxQ� NQRZ…�� obO�
PRZ…PS\O�NQWZ…�QV� bR\�

C�� �!��%��7!"i� � � �@��7!"�� &�� � ��@�%��7!"i� !��"�7� ���
!%��9�� ���p�� yXROPzN� NbVWTz� NQRZ…� QVpOQbOX�� ƒVW� \WNQ� NQRZ…� QV�
hVWX� aXV\RNO�� obVWpb�oV\� NSl� QbSQ� PVgVzh�gOTRO‚Oz� bR\��
bO� NQWZ…� QV�bRN�lVXzN�� -QRZ…� QV�gWNRPONN•� (‰O� ��% ������!7•+

?�� %�#���7�� ���#���7i� ��!�%#%��7�� ��� ��� obO� pRXT� NQWZ…� ��
|TVlOX� RP� bOX� bSRX�� ‰O�NQWZ…� bRN�bSPzN� RP� bRN�aVZ…OQN�

>�� ��! ��"�7�� � �%"��$�7�� O��p�� obO� NaTRPQOX� NQWZ…� RP� \h�
|RPpOX�� obO� ZSX� NQWZ…� RP� QbO� \Wz��obO� …Oh�NQWZ…� RP� QbO� …OhA
bVTO�

���



>�� QV� zXR‚O� (zXV‚O�� zXR‚OP+�7 KJ2� ��� ����7� (!���+i� &��! ���A
%��7� (��	������� +�� ��� �) � � �� zXV‚O� QbO� bVXNON� RPQV� QbO� |VXONQ�

C�� &��%��7�� $&��% "�7� (9�K������ �����������g+� �)� �) � ‰OtN�
TOSXPRPp�QV�zXR‚O�

?�� �:��7� (%� �%��9�6� ��� L��&�@�+�� ��� �) � -bSTT� lO� zXR‚O�
bV\O� VX� lST…ˆ

/ V Q O �� nRQb� XO|OXOPZO� QV� QXS‚OTTRPp� VP� S� gRZhZTO�� VP� S� bVXNO� VX�VQbOX�
SPR\ST�QbO�‚OXg�QV�XRzO�RN�WNOz��6)�M)�‰O�^W\aOz�VP�bRN�bVXNO�SPz� XVzO�SlSh��
‰O�XVzO�V‚OX�VP�bRN�gRZhZTO�QV�NOO�\O�hONQOXzSh�

QV� zXR‚O� Wa� (SlSh+� &��d��@��7� (� �d��@��7+�� O��M)� n O�
zXV‚O� Wa� QV�QbO� bVWNO�

QV� zXR‚O�SQ� (PD55De�+� � ����7� �� '�9$1 ��� ��9����7� ��� '��1 ���
��� �) � ,�ZVWTz�PVQ�WPzOXNQSPz�lbSQ�bO�lSN�zXR‚RPp�SQ�

QV� zXR‚O� N\g�� \Sz� !%����7� !� $9�
zXR‚O�  � ����� � ��� ������ &���$ ��� (%� ����������+� }��	�d

w�g+� ��� �) � n O� bSz� S� PRZO� zXR‚O�
QV� pV� |VX� S� zXR‚O� &������ �7!"�� !�%��K ��7� &���$ �$� %�

�%��9�6� ��� ��� �) � -bSTT� lO� pV� |VX�S� zXR‚O� XVWPz� QbO� QVlPˆ
zXR‚OX� P� K�� ���� %����� 7�� 9�K���!��� .0� S� gWN1zXR‚OX��

QXS\1zXR‚OX�� QSYR1zXR‚OX�� OPpRPO1zXR‚OX

0�� aSWNO�  � &�$���� &����#%i� &����#K���� ��� �) � obOXO�lSN� ��
NbVXQ� aSWNO�lbRTO� QbO� POYQ�NaOS…OX�pVQ� VP� QV� QbO� aTSQ|VX\�� k�
aSWNO� RN� \SzO�gOZSWNO� V|�zVWgQ� VX� bONRQSQRVP� VX� |VX� QbO� NS…O�
V|�OYaXONNR‚OPONN� lbOP� NaOS…RPp�� NRPpRPp�� XOSzRPp�� OQZ�

-hP�� gXOS…
QV� \ S…O� S� aSWNO� �� ��7� &�$�$�� � !��� �% �%��7!"�� O���) �

obO�NaOS…OX� \SzO�S� NbVXQ� aSWNO� QV� NQXONN�bRN� lVXzN�
QV� aSW NO�72� � �  � �7� &�$�$�� � ! � � � �% �%��7!"�� O�� M�� ‰O�

aSWNOz� QV� ZVTTOZQ� bRN� QbVWpbQN�� ‰O�lOPQ� VP� lRQbVWQ�aSWNRPp�
-hP�� NQVa

/� ��Q�O�� QV� NQVa� RN� WNWSTTh� WNOz� lbOP� QbO� SZQRVP� RN� PVQ� NWaaVNOz� QV�
ZVPQRPWOi� QV� aSWNO� RN� WNOz� lbOP� QbOXO� RN� VPTh� S� QO\aVXSXh� gXOS…� RP� QbO�
SZQRVP�� ONaOZRSTTh� RP� NaOOZb� VX� lXRQRPp�� O��M)� ‰O� aSWNOz� WPQRT� QbO� PVRNO�
NQVaaOz�

2�� QV� PVz�7 2JK� ��� ��%��7� �� �%���� O�� �) � ,� SN…Oz� bR\� R|� bO�
ZVWTz� XRPp� \O� Wa� SPz� bO� PVzzOz�� -bO� PVzzOz� QV� \O�SN� NbO�
aSNNOz�

���



DcN"� fVP

/� ��Q�O��QV�PVz� XO|OXN� TV�S� mWRZ…� \VQRVP� V|� QbO� bOSz� VPTh�� SPz� RN� TONN�
|VX\ST� QbSP�QV�gVl�� lbRZb� RN�S�NTVlOX�� |VX\ST� gOPzRPp�� WNWSTTh�V|�QbO�gVzh�
SN�lOTT�SN�QbO�bOSz��O��M)�obO�NOX‚SPQ�gVlOz�SPz�TO|Q�QbO�XVV\�

3 /K�� SV� OT\aQ�VNQzO�TQ\_
C�� ���9��7�� � �%��7� ��!�9�� O��p�� -bO� NSQ� RP� QbO� SX\ ZbSRX�

PVzzRPp�V‚OX�bOX�gVV…�
NV_� � ��%���� O��p�� -bO� aSNNOz� \O� lRQb� S� PVz�� -bO� pS‚O�

\O�S� PVz�

„"� R[XN�P� !"� ��6� 7�� � �$K �� � � �� � � � � � � � � � �� O �p �� o bO�
zOSQb� V|�vS‚htN� \VQbOX�lSN� QbO� XWRP� V|� bRN�bVaON�

SV� fRXNY� Odf"� mOdST"n� SV� R[XN������� �7�� &��$6��7�� O�� p��
‰O�gXVWpbQ�bRN� |S\RTh�QV� XWRP�

C�� ���%� ��#� FDAK6/� O2g+� �$��#�� O��p�� obO� XWRPN� V|� „V\O��
obO�OPO\h� TO|Q� QbO�ZRQh�RP� XWRPN�

R[XN�7K� �$6��7�� ����$K��7�� �����"�7�
SV� R[XN�VNQzO� WXUQ� mTVbQO-� f[OXNQOO-� ]VNOSXS[SXVNn-�O��p�� ‰O�

…POl � Qb SQ� bO� bR\ NOT|� bSz� XWRPOz� bRN� TR|O� gh� NQOSTRPp � QbO�
\VPOh�

SV� R[XN� VNQOQWU��������7!"�� O��p�� obO� |OTTVl� XWRPOz� bR\A
NOT|�gh�ZSXz1aTShRPp�

R[XNV[O�.?N� �������� 7�#��� �$6��� 7�#��� ����$K��� 7A
�#�

 "� SV� R[f�7 KJ2� �����7(1!"+�� � ��� ���7�� O�� p�� obO� ph\ PSNQ�
XWggOz� bRN� bSPzN�lRQb� QSTZ�� obO� zVp� XWggOz� RQN� PVNO� SpSRPNQ�
\h�ZVSQ�

SV� R[f� OdST"� _Rc�%#�����7� ��!$:��� O��p�� ‰O� XWggOz� bRN�
|SZO� (bSPzN+� zXh�

SV� R[f� XN�%�����7� (9��7� �� �����+�� ��� p�� „Wg� QbO� VRT� RP� lOTT��
SV� R[f� VUU�!�� � ��7� ($�� "�7� !� &�%��:��!��+�� ��� p�� „Wg�

QbO�lVXzN� V||�QbO�gTSZ…gVSXz�
SV� R[f� V[S�! � � � � �7� (��&�!������ '���� �9��� � � � � � � �d

Y��g+ � ��� ��� -bO� XWggOz� STT� QbO� aOPZRT� \SX…N� VWQ�
SV� R[f� VNQzO� T\N_O� mSVYQSTQRn�&��� � ��7� �$�� � ��� $ � �A

%� 7!�%�"�� ���p�� ‰RN� \SPPOX�V|� XWggRPp� bRN� bSPzN�pOQN� VP� \h�
POX‚ON�

R[f� P�� O��p�� -bO�pS‚O� QbO� NaVVPN� S�pVVz� XWg�

C33



��� ‚SZSPQ�.?N� �����"�# ��� !%�6���#�i� %������#��� &$!A
����� ��� �) � obO� QOTOabVPO�gVVQb� lSN� ‚SZSPQ� SPz� �� lSN� SgTO� QV�
QOTOabVPO�SQ�VPZO�� -bO�pSŒOz� RPQV�‚SZSPQ�NaSZO�

/ V Q O ��obO�„WNNRSP�lVXzN��������$� �SPz�	����� � bS‚O�zR||OXOPQ� MPpTRNb�
OmWR‚STOPQN�

��� !%�6���#�� \Sh� gO� QXSPNTSQOz� gh� ‚ S Z S P Q� |XOO�� PVQ� OP A
pSpOz�� NaSXO�� TVVNO�

‚SZSPQ� \ OSPN� ~PVQ� VZZWaROz�{ � SN� S� ‚SZSPQ� NOSQ� (XVV\��
bVWNO�� |TSQ+i� S� ‚SZSPQ� aVNQ� (aVNRQRVP+i� S� ‚SZSPQ� \RPz

|XOO� \OSPN� ~RPzOaOPzOPQ�{� SN�S� |XOO� aOXNVPi� S� |XOO� NQSQOi�
|XOO�lRTT

PVQ� OPpSpOz� \OSPN� ~PVQ� VZZWaROz�� PVQ� gWNh�}� O��p�� ƒVW�
SXO� PVQ�OPpSpOz� PVl�� SXO�hVWˆ

3 /K�� OPpSpOz�� gWNh
-aSXO� \OSPN� ~SzzRQRVPST� QV� lbSQ� RN� WNWSTTh� POOzOz�{� O��M)�

,� bS‚O� NaSXO� QR\O� QVzSh�� ,t‚O� pVQ� NaSXO� ZSNb� SgVWQ� \O� SPz�
ZSP� TOPz� hVW� ?�VX�0� XVWgTON�

TVVNO� \OSPN� ~PVQ� QRpbQ� VX� PVQ� |RQQRPp� ZTVNO�{� O��M)� ‰O� bSz�
TVVNO�ZTVQbON� VP�� kTT� QbO�lRPzVl� |XS\ON� RP� \h� |TSQ�SXO� TVVNO�

3/K)� QRpbQ
C��	����� � bSN� QbO� |VTTVlRPp� MPpTRNb� OmWR‚STOPQN�� ‚SZSPQ��

O\aQh��gTSP…��NbSTTVl �

(-OO�QbO�PVQON� QV�QbO�lVXz� gTSP…�VP� a�� �2>�+

‚SZSPZh�P� %�������"� �� @��!�7�� 6)� M)� nO� bS‚O� S� ‚SZSPA
Zh� VP� VWX� NQS||�� n O� Sz‚OXQRNOz� |VX� S� NOZXOQSXh� QV� |RTT� QbO� ‚SA
ZSPZh�

/woM-� w/� nw„v1yw„•ko,w/

obO� ‚OXg�KD�5./?� lSN� \SzO� |XV\� QbO�PVWP�5./? �gh� \OSPN�
V|� Z V P ‚ O X N R V P� lbRZb� RN�S� ‚OXh�aXVzWZQR‚O� lSh�V|� \S…A
RPp� POl� lVXzN� RP� \VzOXP� MPpTRNb�

,P� ZVP‚OXNRVP�� S� POl� lVXz� SPz� QbO� VPO� |XV\� lbRZb� RQ� RN�
aXVzWZOz�bS‚O�QbO�NS\O�abVPOQRZ�NbSaO�gWQ�STlShN�gOTVPp� QV�
zR||OXOPQ� ZSQOpVXRON� VX� aSXQN� V|�NaOOZb�� NV� QbSQ� ‚OXgN� \Sh� gO�
aXVzWZOz� |XV\� PVWPN�VX�Sz^OZQR‚ON� (O��p�� QV� bSPz� %�$'��7i� QV�
ZV\ g� &�� ' �!#%��7i� QV� aVZ…OQ� � � ! �7� %� ���9 �� i� QV� aSTO

C3�



6 �� � � �7+�� PVWPN� |XV\ � ‚OXgN� (O��M)� gXOS…� &����#%i� zXR‚O�
&������i� |RPz���:����+�� OQZ�

obO� VQbOX� QlV� \SRP�lShN� V|� lVXz1gWRTzRPp� SXO�S | | R Y A
S Q R V P� (VX� NV�ZSTTOz� zOXR‚SQRVP+� SPz�Z V \ a V N R Q R V P �

,P� S||RYSQRVP� POl�lVXzN� SXO� aXVzWZOz� lRQb� QbO� bOTa� V|�S|A
|RYON� (QbSQ� RN� NW||RYON� SPz� aXO|RYON+�� O���)W� gOSWQR|WT�� NlR\\OX��
WPgOTRO‚SgTO�

,P�ZV\aVNRQRVP�POl�lVXzN�SXO�aXVzWZOz� |XV\� QlV�VX�\VXO�
NQO\N��6)M)W� ZTSNNXVV\ �� lSTT� POlNaSaOX�� pVVz1|VX1PVQbRPp��
gTWO1OhOz��OQZ�

M--M/o,kr�;wUk.•rk„ƒ� (,+

nVXzN

gXOS…�7+� / bONRQSQO�7 XWRP�7+� /
ZWXT�7 A� / TSPz�7 XWRPVWN�.?N
ZWXTOz�.?N PS\ONS…O�/ NbVZ…�7
ZWXTRPp�.?N PVz�7+� / N\SXQ� (1TVV…RPp+�.?N
ZWXTh�.?N aSWNO�7+� / NQRZ…�7
ZWXXOPQ�P XSQbOX�.?7 ‚SZSPQ�.?N
zXR‚O�7+� / XWg�7 ‚SZSPZh� 
zXR‚OX�P

nVXz�UV\gRPSQRVPN

RP�S� lSh QV�gXOS…� V||
QV� gO�lRTTRPp� QV� zV� N\Qb�QV�gXOS…� VWQ
QV� NQRZ…� QV� N\Qb�� (N\g�+ QV�gXOS…�QbO� XOZVXz
QV�gO� zVlP�SPz� VWQ QV�gXOS…� lRQb
QV� ZV\\RQ�NWRZRzO QV� ZWXT� VPOtN� TRa
QV� zXR‚O� SQ QV� ZWXT� Wa
VP�SZZVWPQ� V| QV� zXR‚O� Wa� (SlSh+
QV�gO� QS…OP� SgSZ… QV�zXR‚O�N\g�� \Sz
QV� NbXWp�VPOtN� NbVWTzOXNQV� \S…O� S� aSWNO
QV� bS‚O�gSz� (pVVz+� TWZ… QV� XWg� VPOtN�bSPzN� (QVpOQbOX+
QV� QWXP� Wa QV�gXRPp� N\g�� (N\Qb�+� QV� XWRP

C3C



MeM„U,-M-

,�� „OSz� QbO� QOYQ� SPz� zV� QbO� |VTTVlRPp� (k�� [XS\\SX�� .�� nVXz� WNSpO��
U�� nVXz1|VX\SQRVP+�

k�� ��� cRZ…� VWQ� |XV\ � QbO� QOYQ� STT� QbO� RXXOpWTSX� ‚OXgN� SPz�
pR‚O� QbORX� |VWX� |VX\N�� C�� -OSXZb� QbO� QOYQ� |VX� 1\p1|VX\N� SPz�
ZTSNNR|h� QbO\ � SZZVXzRPp� QV� QbORX� |WPZQRVPN� RP� QbO� NOPQOPZON�
?�� •SX…� STT� QbO� ZSNON� V|� -OmWOPZO� V|�oOPNON� RP� QbO� QOYQ� SPz�
ZV\ \ OPQ� VP� QbO\ � (OYaTSRP� QbO� XWTON+�� >�� -OTOZQ� NOPQOPZON�
lRQb�QbO�‚OXg�MD�WNOz� SN�S�TRP…�‚OXgi� lbSQ� VQbOX�‚OXgN� ZSP�gO�
WNOz� RP� QbO�NS\O� |WPZQRVPˆ

.�� ��� cRZ…� VWQ� |XV\� QbO�QOYQ� lVXzN� SPz� abXSNON� zONZXRgRPp�
SaaOSXSPZO�� C�� oRZ…�V||�STT� RPQXVzWZQVXh�abXSNON� WNOz�gh� .WXA
QVPi� WNO� QbO\ � RP� NOPQOPZON� V|�hVWX� VlP�� ?�� cRZ…� VWQ� STT� QbO�
NOPQOPZON� lRQb� QbO�lVXz�C.K16C�SPz� QXSPNTSQO�QbO\ � RPQV� „WNA
NRSP�� >�� cSXSabXSNO�STT�QbO�NOPQOPZON�lRQb� QbO�‚OXg�M6K)

U�� ��� cRZ…� VWQ� |XV\ � Qb O� QOYQ� STT� ZV\ aVWPz� l VXzN� SPz �
RzOPQR|h� QbORX� QhaO�� C�� UVPNQXWZQ�NV\O� ZV\aVWPzN� \VzOTTRPp�
QbO\ � S|QOX�B655=?C6006?�SPz�0H.CK=5DD82/M)� ?�� -OSXZb� QbO� QOYQ�
|VX�‚OXgN� SPz� PVWPN� |VX\Oz�gh�\OSPN� V|� ZVP‚OXNRVP�

,,�� oXSPNTSQO� ,P� lXRQRPp� QbXOO� aSXSpXSabN� |XV\� QbO� QOYQ�� �+� QbO� |RXNQ�
aSXSpXSab�� C+� QbO� aSXSpXSab� gOpRPPRPp� lRQb� ~‰O� zRzPtQ� \V‚OtH� SPz� ?+� QbO�
aSXSpXSab� |XV\� ~-lR\•}� Wa� QV� ~-WzzOPTh� ,� bSz� SP� RzOS}�

„OSz� QbO� QXSPNTSQRVP� RP� ZTSNN� SPz� zRNZWNN� RQ� lRQb� hVWX� |OTTVl1NQWzOPQN�

,,,�� S+� oXSPNZXRgO� QbONO�lVXzN�

bSPzNV\ O�� lOTT1zXONNOz�� mWSXQOX�� OYaOXROPZO�� TVNO�� NWRA
ZRzO�� aSWNRPp�� ZWXXOPQ�� SgSZ…�� NbVWTzOX�� zXVlPOz�

g+� oXSPNZXRgO� SPz� OYaTSRP� QbO� XWTON� V|�XOSzRPp� QbONO�lVXzN�

lRTz�� XSQbOX�� ZWXT�� aSlP�� aSNN�� ZVPNQRQWQRVP�� zRNNRaSQRVP��
gOSZVP�� mWONQRVP�� bST|�� ‚SZSPZh�� aV…OX�� QXR|TO�

,;�� nXRQO� QlOPQh�NaOZRST� mWONQRVPN� SgVWQ� QbO� QOYQ�� ,P� OSZb� mWONQRVP� WNO�
VPO� V|�QbO� abXSNON� |XV\� MNNOPQRST� ;VZSgWTSXh� (,+�

C3?



;�� yRTT� RP� aXOaVNRQRVPN�

��� bSPzNV\O� ���� S�lShi� C��QV�…PVl� ���� VPOtN�VlP�OYaOXROPZOi
?�� ‰O� ZVWTz� TVNO� \VPOh� ���� gXRzpO� ���� S� pVVz� pXSZO�� >�� QV� bS‚O�
gSz�TWZ…� ���� ZSXzNi� 0�� ‰O�zRz� PVQ�lSPQ�QV� NQRZ…� ���� gXRzpO�� 2�� ‰O�
lSN� STT� ���� aROZON�� f�� ,� WPzOXNQSPz�lbSQ� bO�lSN� zXR‚RPp� ���� �� ��� ,�
TSPzOz� ���� QbO� ZXOO…�V|�oSXW\R�� ��� ���� SZZVWPQ� ���� i� �3�� ‰O� PO‚OX�
QWXPOz� ����

;,�� -QWzh� ;VZSgWTSXh� /VQON� SPz� QXSPNTSQO�QbO�RTTWNQXSQR‚O�OYS\aTON� RPQV�
„WNNRSP�

;,,�� kPNlOX� QbO� |VTTVlRPp� mWONQRVPN�

��� .WXQVP� QbVWpbQ� QbSQ� lbSQ� bO� lSN� QOTTRPp� lSN� ~XSQbOX�
S� |WPPh�NQVXh�}� vV� hVW� STNV� QbRP…� NVˆ� n bh�zVPtQ�hVWˆ� n bh�
zRz� .WXQVP� QbRP…� RQ� |WPPhˆ� C�� n bSQ� …RPz� V|� \SP� lSN�hVWPp�
.WXQVPˆ� n bSQ� zV� hVW� QbRP…� V|� bRN� lSh� V|� TR‚RPpˆ� vV� hVW�
SaaXV‚O� V|�RQˆ� n bh�PVQˆ� ?��n bh�zV�hVW� QbRP…�hVWPp� .WXQVP�
QWXPOz�QV�bRN�PS\ONS…O�|VX�bOTa�lbOP�bO�lSN�XWRPOzˆ� >��n bSQ�
lSN� QbO� NRQWSQRVP� RP� l bRZb� bO� |VWPz� bR\NOT|ˆ� 0�� n bSQ� zRz�
.WXQVP� \OSP�gh�NShRPp� QbSQ� bRN�hVWPp� PS\ONS…O� lSN� ~zVlP�
SPz� VWQ} �̂ QbSQ� bO� lSN� ~STT� QV� aROZON} �̂ 2�� n bSQ� zRz� hVWPp�
.WXQVP�\OSP�lbOP�bO�NSRz�QbSQ�bO�~NlS\� |VX�bRN� •PR‚OXNRQh} �̂
f�� wP�lbSQ�ZVPzRQRVP�zRz� .WXQVP�aXV\RNO�S�^Vg�RP�bRN�V||RZO�QV�
bRN�PS\ONS…Oˆ� n bSQ�zV�hVW� QbRP…�V|�QbRN� ZVPzRQRVPˆ� ��� n bh�
zRz�hVWPp�.WXQVP�SZZOaQ�RQˆ� ‰O�…POl�bO�lSN�PVQ�RP�pVVz�ZVPA
zRQRVP�� zRzPtQ�bOˆ� ���n bSQ�bSaaOPOz�QV�bR\ˆ� �3�� vV�hVW�QbRP…�
VTz� .WXQVP�…POl�QbSQ�bRN�PS\ONS…O�lVWTz�gO�zXVlPOzˆ� n bh�
zV�hVW�QbRP…�NVˆ� ����n bh�zRz�.WXQVP�NOPz�bRN�PS\ONS…O�QV�STA
\VNQ�NWXO�zOSQbˆ� �C��n bSQ�…RPz�V|� \SP�zV�hVW�QbRP…�VTz� .WXA
QVP� lSNˆ� �?�� n bh�zVON� QbO�SWQbVX�O\abSNRŒO�lbOP� NaOS…RPp�
SgVWQ� VTz� . WXQVP� bRN� ~…RPzTh � Zb W Z… TO�}� ~ \ RTz� Zb W Z … TO �}�
~QbVNO�ZSPzRz�SPz�…RPz�gTWO�OhON�V|�bRN} ˆ

;,,,�� nXRQO� SP� VWQTRPO� V|�QbO� NQVXh�� ƒVW� \Sh�QXh� QbXOO� lShN�
S+� |VTTVlRPp� QbO� ZbSRP� V|� QXWO� O‚OPQNi� g+� NQRZ…RPp� QV� QbO� NQVXh� SN� QVTz�

gh� QbO� SWQbVX�VX�Z+� gWRTzRPp� RQ� Wa� XVWPz� QbO� \SRP� RzOS� V|�QbO� NQVXh�

,e�� S+� yRTT� RP� zR||OXOPQ� MPpTRNb� OmWR‚STOPQN� V|� QbO� „WNNRSP� lVXzN� � � � " � �
SPz��������� � (6/M.M6?+� IE09+� DPPEO26?� VX�7.P./K+� AC66+� 0O.C6gW

��� kN� bO� lSN� ���� hONQOXzSh�bO� ZVWTzPtQ�^VRP� VWX� ZV\aSPh�
C�� ,� QXROz� QV� pOQ� bR\� VP� QbO� abVPO� gWQ� QbO� TRPO� lSN� ���� �� kN� �

C3>
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��� n bOP�zV�hVW�WNWSTTh�� XWg�hVWX�ZbRPi� pR‚O�S�TRQQTO�ZbWZ…A
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SN…Oz�hVW�� ,� +� ‰Vl�TVPp� RN� S�\RTOˆ� C+� vRz� .WXQVP� \OSP� TSPz�
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?+� ,P�lbSQ�aSXQ�V|�QbO�lVXTz� zRz� QbO�O‚OPQN�QS…O�aTSZOˆ
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TOQ}� RN� NV� \WZb� aSaOX� SPz� RP…�� yVX� S� NbRTTRPp� QbO� .XWzzOXNA
|VXz� • PRQOz� k�y�U�� V||OXOz� hVW� UVP|TRZQ� SPz� kXQi� RQ� QWXPOz�
hVW� RPQV� S� ZXRQRZ�� bSaah� RP� hVWX�^WzpO\ OPQ� V|� |RPO� aVRPQN��
XOSzh � RP� S� NOZVPz� QV� ONQR\ SQO� QbO� l VXQb� V|� S� l OTT1^WzpOz�
aSNN�� S� XWP� zVlP� QbO� QVWZb� TRPO�� S� TRpbQPRPp� NbVQ�� S� ZTOSXA
SPZO�…RZ…�gh�gSZ…�VX� pVST1������i� RQ�QWXPOz�hVW� RPQV� S�aSXQRA
NSP�� bVTzRPp� hVWX� gXOSQb� l bOP� QbO� gSTT� ZS\ O� NSRTRPp� RPQV�
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